LARISA ENTERPRISES PRIVATE LIMITED
CIN: US5100WB1986PTC040325

Regd. Office: 9 Clive Row, Kolkata, West Bengal, India, ?Uﬂgﬂ'l
E-mail: priya@larisaresort.com, Contact No.: 011-43100500

NOTIC LG L N

SHORTER NOTICE is hereby given that the 38th Annual General Meeting of the members of
LARISA ENTERPRISES PRIVATE LIMITED, having CIN-U55100WB1986PTCO40325 will be
held on Wednesday, 25th September, 2024, at 11:00 AM. at the registered offi ce of the
Company at 9 Clive Row, Kolkata, West Bengal-700001, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Consolidated and Standalone financial statements of the
Company for the year ended 31%* March, 2024, including the audited Balance Sheet as at 31=
March, 2024 and the Statement of Profit and Loss of the Company for the year ended on that
date along with the Reports of the Board of Directors and Auditers’ thereon,

2. APPOINTMENT OF STATUTORY AUDITORS FOR A PERIOD OF 5 YEARS

To consider and if thought fit to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

*RESOLVED THAT pursuant to the provision of Section 139 and all other applicable
provisions, il any, of the Companies Act, 2013 and the Rules framed there under, as amended
from time to time, M/s Shilpi Sharma & Co, Chartered Accountants (Firm Registration No.
021442N), be and are hereby appointed as Auditors of the Company to hold office from the
conclusion of this Annual General Meeting [AGM) till the conclusion of the AGM to be held in
the year 2029, at such remuneration as may be mutually agreed between the Board of

Directors of the Company and the Auditors.”
SPECIAL BUSINESS:

3. TO_REGULARIZATION OF ADDITIONAL DIRECTOR OF KOMAL UPADHYAY [DIN-
10586177)

To consider and if thought fit to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

*RESOLVED THAT Komal Upadhyay [Din-10586177) who was appointed by the Board of
Directors as an Additional Director of the Company with effect from 01.08.2024 and who
holds office upto the date of this Annual General Meeting of the Company in terms of Section
161 of the Companies Act, 2013 ["Act") and in respect of whom the Company has received a
notice in writing from a Member for proposing her candidature for the office of Director of
the Company, be and is hereby appointed a Director of the Company.”

4. INCREASE IN AUTHORISED SHARE CAPITAL

To consider, and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:
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"RESOLVED THAT pursuant to the applicable provisions of Section 13, 61 read with Section
64 and all other applicable provision(s) of the Companies Act, 2013 (including any
amendment thereto or re-enactment thereof] and the rules framed thereunder, and Article of
Association the Company, the consent of the members of the Company be and is hereby
accorded to increase the Authorised share Capital of the Company from Rs. 15,00,000/-
(Rupees Fifteen Lakh Only) divided into 1,50,000 (One Lakh Fifty Thousand) Equity Sh?res
of Rs, 10/- (Rupees Ten) each to Rs. 15,00,00,000/- (Rupees Fifteen Crore Only) divided into
1,50,00,000 {One Crore Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten) each, ranking
pari-passu in all respect with the existing Equity Shares of the Company.

RESOLVED FURTHER THAT the Company be and is hereby accorded for substituting
“Clause 5" of the Memorandum of Association of the Company with the following clause;

"5. The Authorised Share Capital of the Company s Rs 150000,000/- (Rupees Fifteen Crore
Only) divided into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of Rs. 10/~ (Rupees Ten)
each.”

RESOLVED FURTHER THAT Board of director of the Company be and is hereby authorized
to make necessary compliance with Registrar of Companies and to do such other acts and
deeds as may be necessary for giving effect to this resolution.”

. APPROVAL FOR THE OFFER AND ISSUANCE OF EQUITY SHARES (“EQUITY SHARES™) ON
APRIVATE PLACEMENT BASIS;

To consider, and if thought fit, to pass, with or without modification(s), the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 42 and 62(1){c) and any other
applicable provisions of the Companies Act, 2013 read with Companies (Prospectus and
Allotment of Securities) Rules, 2014 and Companies {Share Capital and Debentures) Rules,
2014 and in terms of provisions of the memorandum and articles of association of the
Company, as amended from time to time, and/or other applicable provisions of laws and
statutory and for regulatory requirements, consent of the members of the company be and is
hereby accorded to issue 4,593 (Four Thousand Five Hundred Ninety Three) equity shares of
face value of Rs. 10/- (Rupees Ten only) for cash at a price of Rs. 13,280/~ (Rupees Thirteen
Thousand Two Hundred Eighty only) which includes a premium of Rs. 13,270/- (Rupees
Thirteen Thousand Two Hundred Seventy only) per share each aggregating to Rs.
6,09,95,040/- (Rupees Six Crore Nine Lakh Ninety Five Thousand Forty Only) on a private

placement basis by way of preferential allotment through issue of a private placement offer
lexter,

Shares sought to be issued by | 4,593 (Four Thousand Five Hundred Ninety Three) equity
the Company. shares of face value of Rs. 10/- {Rupees Ten only) for cash
at a price of Rs. 13,280/- [Rupees Thirteen Thousand Two

Hundred Eighty only) which includes a premium of Rs.
13,270/- [(Rupees Thirteen Thousand Twe Hundred
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Seventy only]) per share each aggregating to Rs
6,09,95,040/- (Rupees Six Crore Nine Lakh Ninety Five
Thousand Forty Only)

RESOLVED FURTHER THAT the draft private placement letters of offer (in Form PAS - 4
prescribed under the Companies (Prospectus and Allotment) Rules, 2014) along with other
documents related to the proposed issue of equity shares as placed before the Board, duly
inttialed by the Chairman for the purpose of identification, be and is hereby approved.

RESOLVED FURTHER THAT, monies received by the Company from the equity Investor as
share application monies to allot Equity Shares, pursuant to the private placement shall be
kept by the Company in a separate bank account opened by the Company and shall be
utilized by the Company in accordance with section 42 of the Companies Act, 2013,

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of
the Company be and is hereby authorized on behall of the Company to take all actions and de
all such acts, deeds, matters and things as it may, In lts absolute discretion, deem necessary,
desirable or expedient to issue or allotment of the aforesaid shares and to resolve and settle
all questions and difficulties that may arlse In relation to the proposed issue, offer and
allotment of any of the afore-said shares, and to do all acts, deeds and things in connection
therewith & incidental thereto as the Board may in its absolute discretion deem fit.

RESOLVED FURTHER THAT any one the director of the Company or the Company Secretary
of the Company, be and is hereby severally authorized to [i) make necessary filings with the
statutory authorities, including but not limited to the Registrar of Companies; and (it} submit
all documents to the concerned authorities with respect to the same.”

6. RECORDING OF THE NAMES OF THE OFFEREES OF EQUITY SHARES

To consider, and if thought f{it, to pass, with or without modification(s), the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to Section 42 and 62(1)(c) of the Companies Act, 2013 ["Act")
read with Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014 and
Rule 13 of the Companies (Share Capital and Debentures) Rules, 2014 and other applicable
provisions of the Act {including any amendments thereto, statutory modification(s) or re-
enactment(s] thereof for the time being in force) the consent of the Members of the company
be and is hereby accorded to record the name{s) of person ("ldentiflled Persons™), identified
for the purpose of issue of 4,593 [Four Thousand Five Hundred Ninety Three) equity shares
of face value of Rs. 10/- (Rupees Ten only) for cash at a price of Rs. 13,280/- [Rupees
Thirteen Thousand Two Hundred Eighty only) which includes a premium of Rs. 13,270/
(Rupees Thirteen Thousand Two Hundred Seventy only) per share (“Equity Shares”} on a
private placement basis.

RESOLVED FURTHER THAT subsequent to the approval of the members by way of special
resolution for the offer and Issue of the Equity Shares to Identified Persons on a private
placement basis, and director of the Company be and is hereby accorded to keep a record of
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such private placement offer in form PAS-5, pursuant to Rule 14(#4) of Companies
{Prospectus and Allotment of Securities) Rules, 2014.

RESOLVED FURTHER THAT any one of the directors of the Company, be and I3 herahy
severally authorized to do all such acts, deeds, things, and matters as in their absalute
discretion, they may consider necessary, expedient or desirable and to settle any question, or
deubt that may arise in relation thereto while giving effect to the resolution Inctuching. filing

of appropriate forms with the Registrar of Companies, and updating the statutory register of
the Company.”

For or on behalf of
"LARISA ENTERFPRISES PRIVATE LIMITED"

Por Larisa Enlerprises Private Limited F::-rJ} risa Emerprises Private Limited

fat e Akt y
F:-? Cisactor r{i‘““"’“_j_ Diractar

Priya Thakur Puneet Singh
Director (Din-07601688) Director [Din-06842175)
B-506, Poseidon, Off Yari Read, Ward Ne.5, Mansari Haripur Kullu
Versova Andheri We Mumibal Himachal Pradesh-175136
Maharashtra-400061

Place: Kolkara
Date: 24.09.2024

Registered Office: 9; Clive Row, Kolkata, West Bengal-700001.
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NOTES

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF / HERSELF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT OF PROXY IN ORDER
TO BE EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE

COMPANY, DULY COMPLETED AND SIGNED, NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF MEETING.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the

Company carrying voting rights may appoint a single person as proxy, Proxy form and
Attendance 5lip attached.

During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the mesting, a member would be entitled to
inspect the proxies lodged with the Company, at any time during the business hours of the
Company, provided that not less than three days of notice in writing is given to the Company.

Relevant Registers and Records with other data, as per the requirement of the Companies
Act, 2013, will be available for inspection by the members.

Members are requested to kindly update their address and other details, in case any change
in earller in records of Company.

Members/proxies attending the meeting are requested 1o bring their duly filled admission/
attendance slips sent along with the notice ofannual general meeting at the meeting.

The Annual General Meeting is being convened at a shorter notice pursuant to Section
101(1) of the Companies Act, 2013 (the "Act") with the consent given in writing/by
electronic mode by majority in number of members entitled to vote and who represent not
less than 95 % [ninety-five per cent) of such part of the paid-up share capital of the Company
as glves a right to vote at the meeting, The members are requested to sign the enclosed

consent letter (attached as Annexure-A to this shorter notice) to attend the Annual General
Meeting and send it to the Company.

The Explanatory statement pursuant to Section 102(1) of the Companies Act, 2013 with
respect to Special Business as set out in the notice is annexed.

A Route Map along with Prominent Landmark for easy location to reach the venue of Annual
General Meeting Is annexed with the notice of Annual General Meeting.
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ANNEXURE TO NOTICE:
EXPLANATORY STATEMENT PURSUANT TQ SECTION 102(1) OF THE COMPANIES ACT,

2013 SETTING OUT ALL MATERIAL FACTS RELATING TQ THE SPECIAL BUSINESS:

For Item No. 2

The Board appointed Komal Upadhyay (Din-10586177), as an Additional Director with effect
from 01.08.2024. As per the provisions of Section 161(1) of the Act, he holds office of
Additional Director enly up to the date of the forthcoming Annual General Meeting of the
Company, and is eligible for appointment as Director. The Company has received a notice for

proposing her candidature for the office of Directer of the Cempany, along with the requisite
deposit.

The above proposal is in the interest of the Company and the Board recommends the
Resolution as set out at resolution no. 2 for approval by the members of the Company.

Mone of the Directors or Key Managerial Personnel or their relatives are in any way
concerned with or interested, financially or otherwlse |h the resolution no. 2 of the

accompanying notice. The Board recommends the resolution no. 2 to be passed as ordinary
Resolution.

Forltem No.3

The Company in order to meet its growth objectives and to strengthen its financial position,
may be required to generate long term resources by lssuing securities. It is therefore deemed
appropriate to increase the Authorised Share Capital of the Company from Rs. 15,00,000/-
{Rupees Fifteen Lakh Only) divided into 1,50,000 {One Lakh Fifty Thousand) Equity Shares
of Rs. 10/- (Rupees Ten} each to Rs. 15,00,00,000/- (Rupees Fifteen Crore Only) divided into
1,50,00,000 [One Crore Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten) each and for that
purpose, the Memorandum of Association of the Company proposed to be sultably altered by
passing Ordinary Resolution as set out at ltem No. 3 respectively.

The provisions of the Companies Act, 2013 require the Company to seek approvals of the
members for increase in authorized share capital and alteration of the Memorandum of
Association of the Company.

The above proposal is in the interest of the Company and the Board recommends the
Resolution as set out at resolution no. 3 for approval by the members of the Company.

Mone of the Directors or Key Managerial Personnel or their relatives are in any way
concerned with or interested, financially or otherwise in the resolution no. 3 of the

accompanying notice. The Board recommends the resolution no. 3 to be passed as ordinary
Resolution.
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Forltem No, 4 & 5

In order to expand the business of the company and meet funding requirements of the
company, the Board has decided to issue 4,593 (Four Thousand Five Hundred Ninety Three)
equity shares of face value of Rs. 10/- (Rupees Ten only) for cash at a price of Rs. 13,280/-
(Rupees Thirteen Thousand Twao Hundred Eighty only} which includes a premium of Hs,
13,270/~ (Rupees Thirteen Thousand Two Hundred Seventy only) per share [“Equity

Shares”™) on a private placement basis by way of preferential allotment through issue of a
private placement offer letter.

The above proposal is In the intercst of the Company and the Board recommends the
Reselution as set out at resolution no, 4 and 5 for approval by the members of the Company,

None of er_Dire::tnrs or Key Managerial Personnel or their relatives are in any way
concerned with or interested, financially or atherwise in the resoclution no. 4 and 5 of the

accompanying notice, The Board recommends the resolution no. 4 and 5 to be passed as
Special Resolution.

Far or on behalfof
“"LARISA ENTERFPRISES PRIVATE LIMITED"

F?}Lﬂriﬁﬂ Enterprises Privala Limited For Lariza Enlerprises Private Limiied
¥ S a‘?—c'.-k‘“"“\'_ /
[ :
] Director f e _,JL Directors
Priva Thak-..:lr Puneet Singh
Director (Din-07601688) Director (Din-06842175)
B-506, Poseidon, Off Yari Road,

Ward No.5, Mansar] Haripur Kullu
Versova Andheri We Mumbai Himachal Pradesh-175136
Maharashtra-400061

Flace: Kolkata
Date: 24.09.2024
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ATTENDANCE SLIP
Name of the Company - | LARISA ENTERPRISES PRIVATE LIMITED
CIN - | US5100WB1986PTC040325
Registered office : | 9Clive Row, Kolkata, West Bengal, India, 700001

I hereby record my presence at the 38th Annual General Meeting of the Company {AGM) to
be held on Wednesday, 25th September, 2024, at 11:00 AM. at the Registered office of the
Company at 9 Clive Row, Kolkata, West Bengal-700001.

Registered Folio No.
Shareholder's /proxy’s
Name & Address:

Signature of Shareholder(s)/proxy

No.of Shares:

Note:
1. You are requested to sign and hand this over at the entrance.

2. If you are attending the meeting in person or by proxy please bring copy of notice for
reference at the meeting.
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Form No, MGT-11
PROXY FORM
[Pursiant to Section 105{6) of the Companies Act, 2013 and rule 15(3) of the Companies
{Management and Administration} Rules, 2014,]

LARISA ENTERPRISES PRIVATE LIMITED

CIN: US5100WB1986PTCO40325
Regd. Office: 9 Clive Row, Kolkata, West Bengal, India, 700001
E-mail: priya@|arisaresort.cam

Mame of the Member(s)
Registered Address

Email 1D
Folio No.

L/ We, being the member[s) of. i shares of LARISA ENTERPRISES PRIVATE
LIMITED {the Company), hercby appoint

L B L R L v et L b

Addr-Esﬁ:lll'lFIFFFlllIJJJlllll-----I--I.-|-|rr-|-|-||-|-||-|-r|||||||||||-||--n.-l.l.lllll.l.a.laaaaallaa|l| BE bR EEEE

................................................................................ + SHENALIre: G -
EI'r failing him / her
i PRI e s i i Brall Tl coisiins s A
Addregs:, ... B S R VY e PR R S S i
.......................................................................... i BT B i s e
Or failing him / her
L 1 TR R R i S Ty L R R

BEEAE PR AR CEE R B o T N N B

A PR o R ELoCRSEER L B SRR |+ 1 1 151 14 = RS e PRSP L
ﬂr‘ F&;Hng ]'l:lmf her

as myfour Proxy Lo attend and vote [on a poll} for me fus and on my / our behalf at the 38th
Annual General Meeting of the Company, to be held on Wednes day, 25th September, 2024, at
11:00 AM. at the Registered office of the Company at 9 Clive Row, Kolkata, West Bengal-
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700001 and at any adjournment thereol In respect of such resolution as are Indicated

overleal B
i Resolution No. Resolution L . Vote
_ =¥ For | Against
Ordinary Business:
1. To Adoption of Consolidated and Standalone
I Audited Financial Statoments along with the
Report of the Board of Birectors for the
: | financial year ended March 31, 2024,
I Appointment O Statutory Auditors lor A
Period OF 5 Years
H'Special Business:
| 3 To Regularization of additional Director of
. B:r.:mntUpadhvaﬂ[ﬂln-l[ﬁﬁﬂﬁl??]
4, [ncrease In Authorised Share Capital
5. Approval For the Offer and Issuance of Equity
Shares ("Equity Shares”) on a Private
! Placement Basis:
f. Recording of the Names of the offerees of
: Equity Shares
Signed this day of 2024
Alflx
Revenue
Stamp
Signature of shareholder
Note:-

1. This form of Proxy in order to be effective should be duly completed and deposited at
Registered Office at 9 Clive Row, Kolkata, West Bengal, India, 700001, not less than 48
hours before the scheduled time of the meeting.

2. A person can act as proxy on behalf of members not exceeding fifty (50) and holding
In the aggregate not more than ten percent of the total share capital of the Company,
A member holding more than ten percent of the total share capital of the Company

may appointa single persen as a proxy and such person cannot actas a proxy for any
other person or shareholder.

3. Itis optional to put a X" in the appropriate column agalnst the Resolutions indicited
in the Bow. IT you leave the "For® or “Against” eolumn blank against any or all

resolutions, your proxy will be entitled to vote In the manner as he / she may decm
appropriate,
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Annexure=A

SHORTER NOTICE CONSENT
[pursuant to provisions of Section 101{1) of the Companies Act, 2013]

Ta
The Board of Directors

LARISA ENTERPRISES PRIVATE LIMITED
Regd. Office: 9, Clive Row, Kolkata, West Bengal-700001

Date:

Subject: Consent to hold Annual General Meeting at shorter Notice

Dear Sir/Madam,

1, , resident at

holding
Equity shares of Rs, 10/- each In the Company, in my name, be and is hereby
give consent pursuant to provisions of Section 101(1) of the Companies act, 2013 to hold the

Annual General Meeting of the Company scheduled to be held an 25.09.2024 at 9, Clive Row,
Kolkata, West Bengal-700001 at 11:00 AM at shorter notice.

Signature
Name:
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ROUTE MAP
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BOARD'S REPORT

Dear Members,

Your directors are delighted to present the 38th Boeard’s Report of your Company
together with the Audited Statement of Accounts and the Auditor’s Report of your
Company for the financial year ended 318 March, 2024. The Summarized financial results
for the year ended 31 March, 2024 are as under;

| CIAL 5UM

The summarized working results for the year under review are as under;

(Amount in ENR}_

Particulars

Consolidated |

Standalone

{ 31" March, 2024

31= March, 2024

31" March, 2023

Revenue from Operation [Net) 20,67,65,000,00 19,02.52,202.00 18,25 84,595.00
Other Income 23,29.000,00 22,84,703.00 &4,34,108.00
Total Revenue 20,90,94,00000 | 19,2536,904.00 | 18,20,18,793.00
Depreciation and amortisation 2,41,97,000.00 2.37.57.429.00 1,77,70,396.00
pxXpenses
Total Expend'ture 18,46,68,000.00 16,4597, 04 8,00 17,26, 2947200
Profit / [Loss) before Tax 2,44,26,000.00 2,79,39,857.00 1,63.89,321.00
Current Tax Expense for 97 47.000.00 94,16,984.00 64,19,950.00
Current Year
Deferred Tax [Asset) /Liability (15.35,000.00) (15,36,557.00) (12,60,410)
Profit / (Loss) for the year 1,62,14,000.00 Z2,00,59,429.00 1,13,29,THZ.00
Earnings [loss) per share
Basic 32840 36472 226.60
Diluted 328.40 364.72 226.60
REVIEW OF ONS
1} Consolidated Performance

The Company recorded a turnover of Rs. 20,67,65,000.00/- during the year and the
Company has gained Profitafter tax of Rs. 1,62,14,000.00/- during the financial year,




2) Standalone Performance

The Company recorded a turnover of Rs, 19,02,52,202.00 /- during the vear as against Rs
18,25,84,595.00/- in the previous year and the Company has gained Profit after tax of Rs,
2,00,59,429.00/- as compared to the Profit of Rs. 11,329,782.00/- in the previous
financial year.

CORPORATE INFORMATION

Larisa Enterprises Private Limited, having CIN- US5100WB1986PTC040325, was
incorporated on 10.03.1986 as a private limited Company under the Companies Act,

1956. The registered office of the Company is situated at 9, Clive Row, Kolkata, West
Bengal-700001.

DIVIDEND

Considering nature of the business and requirements of funds for the future prospects
your directors did not recommend any dividend for the financial year ended 31.03.2024.

SERVE PLUS

1] Consolidated Financial Statements
The Company has ransferred a Profit of Rs. 5,08,57,000/- to reserve and surplus account

of the Company to balance sheet of the Company during the financlal year ended 31st
March 2024,

2] Standalone Financial Statements
The Company has transferred a Profit of Rs. 4,82,42,305/- to reserve and surplus account

of the Company to balance sheet of the Company during the financial year ended 31st
March 2024.

EXTRACT OF ANNUAL RETURN

In terms of provisions of Section 92 of the Companies Act, 2013 read with the Companies
[Management and Administration) Rules, 2014 and the circulars issued by MCA, there is
no requirement of attaching the MGT-9 with Directors Report.

CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the Company during the financial year
2023- 24

MATERIAL CHANGES AND COMMITMENTS

There are no material changes and commitments affecting the financial pesition of the
Company, which have occurred between the ends of financial year of the Company 1o
which the balance sheet relates.




DETAILS OF SUBSIDIARY, JOINT VENTURES OR ASSQCIATE COMPANIES
[(DISCLOSURE AS PER RULE 8(5) OF THE COMPANIES [ACCOUNTS] BULES, 2014]

Az disclosure required under Rule B[5) of the Companies (Accounts) Rules, 2014, your
Company have Z Subsidiary Companies as of March 31, 2024,

S.No. | Name of the Company | CIN ' Shareholding (%) |
(& Larisa Homes Private US5101DL2023PTC417720 | 9999 '
Limited |

2 Go Foodingo Hospitality US5101DL202Z3PTC419951 | 51.00
Private Limited

IGHLIG

1. Larisa Homes Private Limited

The Company recorded a turnover of Rs. 35,59,740/- during the year and the
Company has loss of Bs. (45.68,660/-).

2. Go Foodingo Hospitality Private Limited

The Company recorded a turnover of Rs. 92,01,000/- during the year and the
Company has Profit of Rs. 44,000/-,

DETAILS OF DIRECTORS / KMP APPOINTED / RESIGNED

The Compasition of Directars / KMP of your Company is as under:

5.No. | Name of the Director DIN Designation | Date of Appointment |
1 | Priya Thakur 07601688 | Director 31.07.2018
2 | Puneet Singh 06842175 | Director 01.02.2021
AUDITORS: -
STATUTORY AUDITORS

M/s Shilpi Sharma & Co, Chartered Accountants [FRN-021442N), are recommended to

appointment as Auditor of the Company, for 5 years, to hold the office from the conclusion
of this Annual General Meeting [AGM)] till the conclusion of the AGM of the Company to
be held in the year 2029. As required under the provisions of section 139 of the
Companies Act, 2013, the Company has received written confirmation letter from the
Auditor to the effect that their appointment, would be in conformity with the provisions
of the Companies Act, 2013.




UDITORS REPORT

The report of the Statutory Auditors on the Balance Sheet and Profitand Loss Account for
the year ended on 31-03-2024 is self-explanatory and does not re guire any statement
from the company.

15C 1] OST AUDIL

The Company is not required to have the audit of its cost records conducted by a Cost
Accountant in practice, Section 148 of the Companles Act, 2013, is not applicable to the

Company.

SECRETARIAL AUDIT REFORT

In terms of Section 204 of the Act and Rules made there under, Secretarial audit is not
applicable ta the Company.

UALIT 'S REPOD

Your Board of Directors has taken note of the Auditor’s Report. There are no remarks /
qualifications given by Auditor, which require an explanation. However, the Directors are
conscious ta comply with all the statutory requirements and also making continuous
efforts to identify the areas where controls need ta be strengthened.

EIXED DEPOSITS

We have not accepted any fixed deposits from public in term of the provisions of section
73 of the Companies act, 2013,

PARTICULARS OF SHARE CAPITAL

— PAID UP AND AUTHORISED SHARE CAPITAL: -During the year under review, there
are no Changes in Share Capital of the Company.

— BUY BACK OF SECURITIES: -The Company has not bought back any of its securities
during the vear under review.

— SWEAT EQUITY: -The Company has not issued any Sweat Equity Shares during the
year under review.

— BONUS SHARES: -During the year Company has not issued any kind of Bonus shares
to its existing shareholders.

— EMPLOYEES STOCK OPTION PLAN: -The Company has not provided Stock Option
Scheme to the employees till March 31, 2024.

— SHARES WITH DIFFERENTIAL RIGHTS: -The Company has not issued any Equity
shares with Differential Rights.



BER EBDAR IRECTO

Six Board Meetings were held during the Financial Year ended March 31%, 2024 Le,
15.04.2023, 20.06,2023, 24.09.2023, 15.01.2024, 17.02.2024, 19.02.2024.

PARTICU OANS, GU OR INVEST

Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to the Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There are no related party transactions that were entered into during the financial year
ended 31st March, 2024, Therefore, the provisions of Section 188 of the Companies Act,
2013 were not attached. Further there are no materially significant related party
transactions during the year under review made by the Company with Promoters,
Directors or other designated persons which may have a potential conflict with the
interest of the Company at large. Thus, disclosure in Form AOC-2 is not required.

RESPO

Pursuant to Section 134(5) of the Companies Act 2013, your Directors confirm that;

i) In the preparation of the annual accounts, the applicable accounting standards have
been followed.

i1) The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss account of the company for that period,

iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities.

iv) The Directors have prepared the annual accounts on a going concern basis.

v) The Directors have laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.

vi) The directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

INVESTOR EDU D PROTECTIO

Your Company did not have any funds lying unpaid or unclaimed for a period of seven
years. Therefore, there were no funds which were required to be transferred to Investor
Education and Protection Fund (IEPF].



DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY

AND BANKRUPTCY CODE, 2016

During the year under review, there were no applications made or proceeding pending in
the name of the company under the Insolvency and Bankruptcy Code, 2016.

RISK MANAGEMENT POLICY AND INTERNAL ADEQUACY

The Company has in place a mechanism to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions
are systematically addressed through mitigating actions on a continuing basis. These are
discussed at the meetings of the Board of Directors of the Company. The Company’s
internal control systems are commensurate with the nature of its business and the size

and complexity of its operations.

VIGIL MECHANISM

This clause is not applicable to the Company because it is not a listed company and also
did net accept any deposits from the public or borrowed money from banks & Fls in
excess of Rs 50 Crore or more.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
Fi TAL SIBIL ITIATIVES

The Company has not developed and implemented any “Corporate Social Responsibility”
initiatives as the said provisions are not applicable.

INTE INANCIA L

The Company has adequate internal financial controls & systems in place commensurate
with the size and nature of its operations. The Company has adhered to the internal
financial control with reference to its financial statements.

D TION NDEPEN RE E-A

The provisions of Section 149 pertaining to the appointment of Independent Directors do
notapply to our Company.

ICULARS OF E OYE

There are no such employees falling under the criteria in terms of the provisions of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

DETAILS OF SIGNIFICAN D 1A ERS SED BY THE LATORS
UR NI TRIBUNALS

{\Iu 5Jgr_|lﬁ1:anL nr!d material order has been passed by the regulators, courts, tribunals
Impacting the going concern status and Company’s operations in future.



ANNUAL EVALUATION BY THE BOARD

The evaluation framework for assessing the performance of Directors comprises of the
following key areas:

i. Attendance of Board Meetings
it. Quality of centribution to Board deliberations
iii. Strategic perspectives or inputs regarding future growth of Company and [ts

Performance
iv, Providing perspectives and feedback going beyond information provided by the

management
v, Commitment to shareholder and other stakeholder interests

The evaluation involves Self-Evaluation by the Board Member and subsequently
assessment by the Board of Directors.

A statement under Section 134(3} {m) of the Companies Act, 2013 of this report is
annexed hereto,

- s f |
& REDRE

Your Company has always believed in providing a safe and harassment free workplace
for every individual working in the company through various interventions and practices.
The Company always endeavours to create and provide an environment that is free from

discrimination and harassment including sexual harassment.

During the year ended 31st March, 2024, no complaints pertaining to sexual harassment
was received by Internal Committee,

GENERAL

Your directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review:

1. Details relating to deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or otherwise,

3. Issue of shares {including sweat equity shares) to employees of the Company under
any scheme save and except ES05 referred to In this Report.

4. None of the Managing Director or Directors of the Company receives any remuneration

or commission from any of its subsidiaries.
5. No significant or material orders were passed by the Regulators or Courts or Tribunals

which impact the going concern status and Company's operations in future.

ACKNOWLEDGEMENTS

Your directors thank Customers, and all the Stakeholders for their continued support to
your Company's performance and growth. The Directors also wish to place on record



their sincere appreciation of the commitment and enthusiasm of all employees for their
significant rele in the Company’s growth Ull date.

For or on hehalf of
"LARISA ENTERPRISES PRIVATE LIMITER"

,qfur Lanisa Enterprisos Private Limited For Latisa Enterprisos Private Limited

[te flakaM _ /
r? /\/\—1_/\‘—'{-.
Direcior II.-' Directar

Priva Thakur Puneet Singh
Director (DIN-07601688) Director (DIN-06842175)
B-506, Poseidon, Off Yari Road Ward No 5 Mansari, Kullu
Versova, Andheri West, Mumbai Himachal Pradesh - 175136

Vesava, Maharashtra-400061

Place: West Bengal
Date: 24.09.2024



ANNEXURE TO THE BOARD'S REPORT

INFORMATION UNDER_SECTION 134(3)(m) OF THE COMPANIES ACT, 2013
ORMING ORS' REPO RENDED 315T MARCH,
CONSERVATION OF ENERGY

The Company has always been conscious of the need for conservation of energy and has
been sensitive in making progress towards this end. Energy conservation measures have
been implemented at all the plants and offices of the Company and special efforts are
being made on undertaking specific energy conservation projects:

F NLINES LUTIO
The Company has improved upon its safety records. The Company is committed to
maintain clean and healthy environment. It has been company’s policy to continuously

upgrade the technelogy to combat pollution, if any.

TECH YA 10N

The Company has laid emphasis on the latest technology whenever required.
FOREIGN EXCHANGE

| §.No. Particulars Amount {in Rs.) Amount (in Rs.)
1 Foreign Exchange earned Mil il
- Foreign Exchange outgo during | Nil NIl
the year




NEHRU & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF Larisa Enterprises Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of T.ARISA ENTERPRISES PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at March 31,2024, the statement of profit and loss,
and statement of cash flows for the year then ended, and notes to the financial statements, including a
summaty of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us,the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles gencrally
accepted in India, OF the state of affairs of the Company as at March 31, 2024, and its Profit, and its cash
flows for the year ended on that date. ’

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Statements”section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant go our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thercundet, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. There are no key audit matters to communicate.

Other Information

The Company’s Board of Directors is responsible for the o information. The other information

Branch Office : #A-11, First Floor, Railway Road,
Contact No.:09996186720
Email ID:-capankajgupta30@gmail.com




our auditor’s report thereon. The annual report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance or conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

When we will read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

=

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Boatd of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give 2
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregulatities; selection and application of appropriate accounting
policies; making judgments and cstimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
crror.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to gotng concern and using
the going concern basis of accounting unless the Board of Directors cither intends to liquidate the Company

. sh . ,
Or to cease operations, or has no realistic alternative but to do so.

"Those Board of Directors ate also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggrepate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approprate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the override of
internal control.

e Since the provision of section 143(3)(i) of the Companies Act, 2013 is not applicable to the
company, hence we are not responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such controls.

e [valuate the appropriateness of accounting policies used and the rcasonableness of accounting
estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our‘opinion. Our conclusions arc based on the audit evidence obtained up to the date of our
auditor’s report. [ lowever, future events or conditions may causc the Company to cease to continue
as a going concern.

® LEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may rcasonably be thought to beir on our independence, and where applicable, related
safeguards.




Report on Other Legal and Regulatory Requirements

1. As requited by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.

2. As required by Section 143(3) of the Act, we repott that:

a.

We have sought and obtained all the information and explanationswhich to the best of our
knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the matters
stated in the paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014,
The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account
In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directots is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls as
required under Clause (i) of Sub-section 3 of Section 143 of the Act, the same is not
applicable to the Company vide amendment to the notification G.S. R 464(Ll) dated June
13, 2017.
With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act:
In our opinion, the managerial remuneration for the year ended March 31, 2024 has been
paid by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;
With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according_to the explanations given to us:

i The Company does not have any pending litigations which would' impact its

financial positon. :

. The Company did not have any long-term contracts including denv'mvc contracts
for which there were any material foresecable losses.

tii. There were no amounts which weére required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. Based on our examination which included test checks and information given to us,
the Company has used accounting software for maintaining its books of account,
which did not have a feature of recording audit trail (edit log) facility throughout
the year for all relevant transactions tecorded in the respective software, In absence




of audit trail for the said period, the question of our commenting on whether the
audit trail was tampered with, doesn't arise .As proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, teporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024.

For Nehru and Associates

Chartered Accountants
(Firm Registration No.

Pankaj Gupta
Partner

Membership No.: 531272
UDIN: 24531272BJZZINC8096

Place: Delhi i
Date: 24-09-2024
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORTOF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OFLARISA ENTERPRISES PRIVATE

LIMITED

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory

Requirements” of our report of even date)

® (@)

(b)

©

()

(¢)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
Assets.

In accordance with the phased programmed for verification of Property, Plant and
Equipment, certain items of Property, Plant and Equipment were physically verified by the
management during the year and no material discrepancies were noticed on such

veriftcation.

According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the company is the lessee and the lease agreements
arc duly executed in favour of the lessce) are held in the name of the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company,the Company has not revalued any Property,
Plant and Equipment during the year. Consequently, clause (1)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company,no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thercunder, if so.
Consequently, clause (i)(e) of the Order is not applicable to' the Company.

3

According to the information and explanation given to us, the company does not have
inventory as on 31.03.2024. Consequently ¢lause(ii)(a) of the order is not applicable to the
company.

The company does not have any inventory and no working capital limits in excess of five
crore rupees (at any point of time during the year), in aggregate, from banks and financial
institutions on the basis of security of current assets. Accordingly, the provisions of clause
3(1)(b) of the order is not applicable.

(1) According to the information and explanations given to us, the Company has not granted any loans,

secured or unsecured, to companies, firms or other parties covered in the register maintained under

Section 189 of the Companies Act, 2013. Consequently, clause (ifi) of the Order is not applicable to

the Company.




(tv)

(vi)

(vit)

{viif)

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has complied with the provisions of Sections 185 and
186 of the Companies Act, 2013 in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not accepted any deposit during the year.
Consequently, clause (v) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company is not required to maintain cost records under section
148(1) of the Companies Act, 2013. Consequently, ¢lause (vi) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in respect of statutory dues:

(@) The Company has not been regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise
Duty, value added tax, GGST, cess and any other dues, during the year, with the approptiate
authoritics.

(b) "There were no undisputed amounts payable in respect of Provident Fund, Employees State
Insurance, Income-tax, Sales-tax, Service 'T'ax, Custom Duty, Fxcise Duty, value added tax,
GST, cess and other material statutory dues in atrears as at March 31, 2024 for a period of
more than six months from the date they became payable.

(c) Thete are dues of Income-tax, Sales-tax, Excise Duty, GST and Service Tax which have not
been deposited as on March 31, 2024, on account of disputes with the related authorities.

Name of | Nature of | Amount Amount Period to | Forum
the statute | dues paid under | which the | where
protest amount dispute  is
ttlates pending
IncomeTax | Income Tax | 4343,430.00 | 0.00 2021-22 Income Tax
Act 1961 Demand Department

According to the information and explanations given to us and on' the basis of out examination of
the records of the Company, there are no transactions which are not recorded in the books of
account and have been surrendered or disclosed as income during the year in the tax assessments
undet the Income Tax Act, 1961 '

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in the
repayment of ducs to financial institutions or banks.




(%)

(1)

(i

(xii)

(=)

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared willful
defaulter by any bank or financial institution or other lender.

(©) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has availed any term loan during
the period also term loans were applied for the putpose for which the loans were obtained.

) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the funds raised on short term basis have not
been utilized for long term purposes. Consequently, clause (ix)(d) of the Order is not
applicable to the Company.

(e) According to the information and explanation given to us, the company has not taken any
funds from any entity ot person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(£) According to the information and explanation given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
assoclate companies.

In our opinion and according to the information and explanations given to us, the Company has not
made an initial public offer during the year. Consequently, clause (ix) of the Order is not applicable
to the Company.

(a) To the best of our knowledge and according to the information and explanations given to
us, no matenal fraud by the Company or on the Company has been noticed or reported
during the year.

(b) According to the information and explanations given to us, no teport under sub-section
(12) of section 143 of the Companies Act has been filed by the auditor in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) According to the information and explanations given to us, no whistle blower complaints
have been received during the year. Consequently, clause (xi)(c) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company s not a Nidhi Company.
Consequently, clause (xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with
the related parties are in compliance with section 177 and 188 of Companies Act, 2013, and
corresponding details have been disclosed in the financial statements, as required by the applicable
Accounting Standards,

In our opinion and according to the information and explanations given to us, the Company has not
made any preferential allotment or prvate placement of shares or fully or pattly convertible




(xv)

(xv)

(xvii)

debentures during the year. Accordingly, requirement under clause (xiv) is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with directors ot persons connected with him.

The Company is not required to be tegistered under section 45-1A of the Reserve Bank of India
Act, 1934. Consequently, clause (xvi)(a), (b), (c) of the Order is not applicable to the Company.

The Company has not incurred any cash losses i the financial year and in the immediately
preceding financial year.

(xviii)There is no resignation of the Statutory Auditor during the year, hence no clause is applicable.

(ix)

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial labilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of onc year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilides falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)In our opinion and according to the information and explanations given to us, the Company is not

required to be spend under section 135 of the Companies Act, 2013. Consequenty, clause (xx) of
the Order is not applicable to the Company.

For Nehru and Associates
Chartered Accountants
(Firm Registration No.029100N)

Pankaj Gupta

Partner

Membership No.: 531272

UDIN:

Place: Delhi
Date: 24-09-2024

24531272BJZZINC8096




LARISA ENTERPBIgi-ES PRIVATE LIMITED

Address: 9 CLIVE R

LKATA WB 70000 [N

CIN : U55100WB1986PTCl40325
BALANCE SHEET AS ON 31.03.2024

Particilar Note As at 31st As at 31st
Ne. March 2024 March 2023
Rs. in lakhs Rs. in lakhs
(A)[EQUITY AND LIABILITIES
1|Shareholders’ funds |
{a) Share capital 2 5.50] | 5.00
(b) Reserves and surplus 3 482,42 280.898
487,92 28568
2|Non-current fiabilities
{a) Deffered Tax Liability = .
(b) Long-term liabilities | 1664.96| | 1587.80
1664 96 1587.80
3{Current liabilities
(a) Short-term barrowings (5] 121.34 114.66
(b) Trade payables
(1) Total Qutstanding dues of Micro and Small Enterprises and
(i) Total Outstanding dues other than Micro and Small Enterprise} 7 §1.33 89.08
(¢) Other current liabilities 8 90.36 9.91
(d) Short ternt Provisions 9 44.37 ) 49.02
307.41 262.65
TOTAL 2460.30 ~ 2138.40
BIASSETS :
1|Non-current assets -
(a) Property, Plant and Equipment and Intangible assels 10
{i) Property, Plant and Equipment 1033:21 1148.92
{ii) Intangible Assels 015 0.29
(i) Capital work-in-progress | i 755.44 351.22
j [ 1792 86 1500.43
(b} Non Current investment 11 10479 42.50
(b} Deffered Tax Assets 4 48.63 35.26
1846.27 157619
2 Current assets
{a) Trade receivables 12 8 .74 | 11.04
{b) Cash and cash equivalenls 13 4495 122.20
(c) Shori-term loans and advances 14 193,44 226,44
{d) Other current assets 15 263.90 200.53
514.02 560.21
TOTAL 2460.30 2136.40
Significant agcouniing policies 1

As Per our annexed audit report of even date
For Nehru and Assoclates \
Chartered Accountants
{FRN : 029100N

\ li\_li %
Pankaj Gupta \
M No: 531272
Partner
UDIN: 24531272BJZZNC3096
PLACE: Delhi

DATE; 24-09-2024

For and on behaif of Board of Directors
LARISA ENTERPRISES PRIVATE LIMITED

7
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PRIYA THAKUR PUNEET SiNGH
DIRECTOR DIRECTOR
IN: 7601688 DIN: 06842175
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LARISA ENTERPRISES PRIVATE LIMITED
Address: 9 CLIVE ROW KOLKATA WE 700001 IN
CIN : US5100WB19B6PTC0O40325
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31.03.2024
| Bt F9r the Period F{ar the Period
Particulars [ No ending 31st March ending 31st March
2024 _ 2023
Rs.inlakhs | Rs. in lakhs
{A) REVENUE i
L. Revenue from operations 16 1302.52 1825.85
II. Other Income | 12 22.85] 64.34
Total Income 1925.37| |  1890.19
(B) Expenses:
Cost of materials consumed 18 124,39 265.35
Employes benefit expense 19 * 528.93 400,22
Financial casts 20 89.11 87.02
Depreciation and amortization expensa 10 2372.57 177.70
Other expensas 21 665,97 796.00
Total Expenses 1645.97 1726.29
(€) Profit before exceptional and
extraordinary items and tax £75.40 163.89
(D) Prior Period Items - -
(E) Profit before extraardinary items and tax 275.40 163.89
(F) Extraordinary Items
(G) Profit before tax 279,40 163,89
(F) Tax expense: 2 :
(1) Current tax 94.17| | 64,20
(11) Deferred tax (15.32)] | (13.60)
{1l} Previous Year Taxes | -4 ;
(H) PROFIT AFTER TAX 200.59 113.30
(1) Earning per equity share:
(I) Basic 364.72 226,60
(11) Diluted ; 364.72 226.60
Per cur annexed report of even date LS
For Nehru and Associate For and on behalf of Board of Directors
Chartered Accountamngs- '\ LARISA ENTERPRISES PRIVATE LIMITED
FRN : 029100N YN T
\". A ‘.‘-. n"? /
£ .\ =
.:‘ ll\..,\;‘ o ,{/\o ’ ,,W Iw
Pankaj Gupta N\ 7 PRIYA THAKUR PUNEET SINGH
M No: 531272 R DIRECTOR DIRECTOR
Partner DIN: 7601688 DIN: 06842175
UDIN: 24531272BIZZNCBOSE
PLACE: Delhi
DATE: 24-09-2024
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Corporate information

Larisa Enterprises Private Limited 1s a Privaie Limited company incarporated on 10 March 1986 1tis classified s Hun-uus eriment
company and I§ registered at Registrar of Companies, Kolkaia 1ts suthorized share capital 13 Rs 1,500,000 and its paid up capital =
Rs 550,000 Its NIC code is 3 which i part of its C [N} A per the NIC code, 1115 invoived in Hotels, camping sites and othar

provision of short- stay aceommodation

Basis of Preparation of financial statements(Significant Accounting Policies & other explanatory Notes)

Basis of Prepuration

“Che financial statements of the Company have been prepared 10 secordance with the Generelly Aceepied Accuunting Prineiptes 10
india (ndian GAAP), ineluding the Accounting Standards notified under section 133 of the Companics Act, 2013 The fnanciul
statements have been prepared on seerual basis under {he hstgrical cosl sonvention  The qecounting pelivies adopted i (0

preparation of the financial siatements afs consistent with those followed 1n the prévicds years
Current gnd Nou-gurrent clgssificution

The company presenls agsets and Labilities the balance sheet based of current and Nun-current classification

An asseL 1§ classified as currenl whien it 15

bxpected to be realised or ntended to be sold o consumed i Hormal opersting cyele.

Held primarily for the purpose ot trading

Fxpected W be realised within twelve months afier the repoiung period, of

Cash or Cash equivalent unless restricted from being exhanged of used to settie a {iablity for at least €
reporting period ”

Al other assels are clussified oy non-uarrent

A hiabihity 15 current when-
1L is expected to be selited m normal cperating cycle
1t is held primasily for the purpose of trading;

Tt 15 due to be settled within twelve months after the reporting period, or
There is o unconditional ight ko defer the settlement of the liability for at least twetve months after the repurt

The company classifies all other lghilities 58 non-current
Deferred tax assels and labilties are classified us non-gurrent assels and liabilties

Operating cyele 1s the time belween the acquishon of assets for processing and thelr reahisation w cash or cagh squivalems The

company has ascertatned 12 months as iis operaling eycle

Use of estimalies
The preparation of financial statements are in conformity with the Accounung Standatds whieh reguires

cstimates and assumptions thet affect the reported umount of assets and hubilities and disclosyres relating to the contingent Habilie:

as on the date of batance sheel and the reported amount of revenues and LRPULITTTS durmig the reporting pe

assumplions uged m {he Financial Statements are based upon Manugement's best avaluation uf the retevant faets a0d GIrcUMSiaNGs 4
of the date of the Financial Statements Examaples 0f such osumaies: inct ke useful life of fixed assels, creation of defcrred tax astel.

ease rentals and writé off of deferred revenus expendilure Actua! results may differ from those estimates

fnventories

Inventories are valied a1 cost aftes providing fof obsolescence and other lossis, whiere cungidered necessury and realizable yalue
whichever is less Cost includes all charges in bripgmg the goods 0 she powt of sale, including octrol and ather fevies, sy
insurance and recerving charges Wark-in-progress and fimished goods include ppropriate propurlon of pverheads

Cash and cash equivalents

Cash and cash equivalents in {he bitlance sheet comprise of cash & bank and 10 fnand and short term investments with an ofgial
matuity of three months of less if any Earmarked balances with bank, margir money 0 security AEAINgt horrowIngs, puarantees and

ther commitments 1T any shall be treated separately from cash and cash equivalent

welve montls after e

fng perid

Managemenl L0 RLe

riod The estimates and

|
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Address: 3 CLIVE ROW KOLKATA WB 700001 IN
AN USSTOOW B IORGPTCO40325

Corporate information

Larisa Enterprises Private Limited is 2 Private Limited company incorporated on 10 March 1986 It is classified as Nog-Gosernment
company and 15 registered at Registrar of Companies, Kolkata Jis suthorized share capital is Rs 1,500,000 and its paid up capital
Rs 550,000 Its NIC code is S51(which is part of its CIN) As per the NIC code, it is mvolved in Hotels, camping sites and othus
provision of short- stay accommadation
Basis of Preparation of fisancial statements(Signiticunt Accounting Polivies & ather ex planatory Notes)
Basis of Preparation
The financial statements of the Company have been prepared in accordance with the Generally Avcepred Accounting Principles i
India tinchan GAAP), including the Accounting Standards notified under section 133 of the Companies Aet, 2013 The financial
statements have been prepared on acerual basi under the histqrical cost convention The gecounting policies adopted in (fe
preparation of the finaneial statements are consistent with those Lolloved 10 1 provigas years
Current and Non-current classiflestion
The company presents assets and Liabilities in the bularice sheet based on current and Nun=current classificition
An assel 1s classified as current when il is-

Expected to be realised or intended to be sald or consumed n normal opersting cyels,

Held primarily for the purpose of trading;

Expected 10 be reatised within twelve months after the reporting period, or

Cashor Cash equivalent unless restricted from being exhanged or used to settle a Lubility for at laast twelve months ufter the
reporting period

All other assets ure classified 45 non-current

A labihty is current when-
1 1s expgeted to be settled in normal Gperating cycle:
It 15 held primarily for the purpose of trading,
It is due 1o be settled within twelve monihs afler the reporting period, or
Theve is no unconditional right to defer the setlement of the lability for at least twelve months after the reporting period

"The company classifies all other libilities as non-current

Beferred tax assets and Liabiltes are classified a5 non-current assets and Liabilties

Operating cvele 15 the time between the acquishion of assets for processing and their realisation in cash or cash espuivatents The
compuny has ascertuned 12 months ag its operating cycle

Use of estimates

The prepacation of financial statements are in conformuty with the Aceounting Standards which requires Manegement to mak.
estimates and sssumptions thet affect the reported amount of assets and labilittes and disclos s relating w the contingent lighilitie
as on the date of balance sheet and the reported amount of revenues and expendityres during the reporting peniod “The estimates ar.
assumplions used in the Financial Statements are based upon Manugement's best cvaluation of the relevant facts und circumstances as
of the date of the Financial Statements Bxumples of such estimates include wsefidl 1ife of fined assets, creation of deferred tun el
leass rentals and write off of deferred revenue expenditure. Actual reults may differ from those estimates

Inventories
Invenwries ure valued a1 cost after providing lor obsolescence and other losses, wivre considered necessary and realizable value

‘whichever is less  Cost includes all charges 1n bringing the goods o the poin of sale, including octroi and other levies, trans:

msurance und receiving charges Work-in-progress and finished goods Inciude appropriate proportion of overheads

Cash and cash equivalenis

Cash and cash equivalents i (ke baiance sheet comprise of cash at bank and i hand and Short Lerm investments with un onging
maturity of thret months or less £ any Farmarked batances with bank, margin money or securnity agaust borrowings. puarantees ard
other commitments Jf any shall be reated separately from cash and cash equivalent




1.06 Cash flow statement

Cash flows arc reporied using the mdirect method, whereby profit / (loss) belore extraordinary lems and lax 13 adjusied for th
clfects of transactions of non-cash natuge and any deferrals or acesuals vl past o lulure cush receipls or pay ments The sagh Tows
from operating, mvesting and financing activities of the Company are segieguied hused o the avaluble information

1.07 Depreciation and amortisation

Depreciation has been provided as per the useful life of the respective asset by retaming 5% as residual value in accordance with 1w
Schedule 11 to the Companies Ast, 201 3

Depreciation on addition to fixed assels 1s provided on pro-raia hasts from the date the asscis are acquuredfinstatied Deprectation o
sale/deduction from fixed assels is provided for upto the date of sale, deduction and discardment 35 the case may be

1.08 Revenue recognition

Revenue is recognised at the transaction at an amount that reflects {he cansideration to which the company expects 1o be entitled in
exchange for transferring tne goods or services 1o a customer i ¢ on transfer of control of the goods orservice 1o the customer
Revenug from sales of goods or rendering of serviees 15 net 0g IndITECt (@Xes, Tetums ard discounts

Income from Operafions

Rooms, Food and Bevernges & Banquets: * -

Revenue is recognised at the transaction price that is ullocated to the performance abliganon Revenue includes rovm revenue, [l
and beverage sale and banguel Serviees which is recognised once the roums are secapred, food and beveraes Are sold and banguct
services have been provided as per the contract with the costomer

Other allied services (Minor Operating Departments):

In relation to laundry income. conununicalion INCUIme. healih club income, arport transfers nedine and other alhed services Ihe
revenue has been recogmazed by reference to the time of service rendered

Management and Operating fecs:

1.08 Managemeni foes camed from hotel managed by the Company are usually under long-term contracs with the Rotel owner Lnde!

T

Management and Operaling Agresments, the Company’s performance obligation is Lo provide hotel management services and .
license o use the Company's trademark and other intellectual property Management and ineentive fee 15 camed @5 a perceniage o
revenue and profit and are recopmised when warned 121 aecordance with the terms of the contract hased on the underlying revenue
when coltscsability is certain and when the performance eriteri drs met Both are treated as varisble consikeratinn

Sale of traded goods:

For transfer of guods, the Company rEcognizes revenus whei the customers obtain the cantrol of goods This usuatly huppes wihep
the customer guins right to direct 1he use of and obtained substantially all wanafits from the goods For the goads sold, the Company
receives amount majorty n advance from the customers and therefore, there are not any significant fingneing COMpunents mvolved

i
Other income
Interest income is recognised on lime proportion basis
Tangible lixed assels .
Fised assets are stated at cost less accumulated depreciation and impairment losses, 1Fauy Cost comprises the purchase price and &
duectly aftributable cost of bringing the asscet @ its working condition for is intended use, meluding borrowing cost til
commencement of commercial production, net chunges on foregn exchange untracts,(if capitalization criteria are met) Capital work]
in progress {s stated at cost Capital work in progress includes the cost of fixed ussets that are not yet ready for thetr intended use. o
on the balance sheet date "

| intnrngible assets

Intangible assets are carmied at ot less aceumulated amoriisation and impainment losses. i uny The cost of an pritangible pes

cotprises 18 purchase prics, meluding any impont duties and uther taxes (other than those subseguenty recoverable o the taxing

guthorities), and any directly attributsble expenditure on making the asser ready lor its wntended use and nat of any trade disteuis

and rebates Subsequent expenditure on il tangtble agset after it purchases completion is recogiised 4s an expense when edtiest

urless it 1s probable that such cxpenditure will enable the asset to generate future goonomic benefits in excess of iy ongimally

assessed standards of performance and such expenditore can be measured and attributed (G the assel religbly, w which case such
< expenditure 15 added to the cost af the assel

o
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Foreign currency transactions snd trapslations

Lrutinl recogmition

Fransactions in foreign cuirencies entered o by the Company and its integral foreign operations are accounted a1 the exchange nilos
prevailing on the date of the ensaction or at rates that closely approsimate the rate at the date of the transaction

113

L6

L17

-Tax expense comprises current and deferred tax Current meome tax is measured at the anount expected to be pard to the ey

Megsurement ol firein gurrency monetury tems 3l the Balanee Sheet date
Foreign currency monetary items (other than derivative contracts) of the Company outstanding at the Baiance Sheet date are restate
4t the year-cnd rates

Exchange differences arising out of these translations are charged to the Statement of Protit and Loss

Goverpment grants, subsidies and export incentives
Export Incentive if any 15 accounted on acerual basis except Tneerest Subsidy whach has beenaceotinted fur on recegt basis

Investments

Lomg=term nvestuents (excluding investment properties), ase carried ndividuslly at cost less provision for duminuteo, other than
temporary. in the value of such investients Current investments are ¢arried individually. at the lower of cost and fan value Costot
rvesiments inchude acquisition charges such as brokerage, fees and duties

Investment properties wre carncd indis dually ai cost Tess accumulated depreciation and un pairment, if any Investmen! properties s
capualised and deprecistod (where applicahier i asccordance with the pobicy slated for Tangible Fixed Assets, Impairment o
mvestment property 18 determined in hecosdance wath the policy stated for Impairment of Assets

Borrowisg costs

Borrt:w-ing costs include interest. amortsanon of ancillary costs meurred and exchange differences ansing from foreign currendy
borrowings lo the eatent they are regarded as an adjustment 1o the interest cost  Costs in connection with the borrow ng at lunds 1
the extent not directly refated to the scquisibon of qualifying assets are charged to the Statement oF Profit und Lass over the fenure of
the loan Borrowing costs, allocated to and ulilised for qualifying assets, penaining to the peried from commencement of activities
relating to construction / development of the qualifying usset uplo the date of capitalisation of such asset 1s added to the cost of the
assets .

Borrowing cost attributable to the fixed assets during construetion/ exploration, renovation and modernization are capitalized Such
borrowing casts are apportioned on the average balance of capital work in progress for the year Other borrowing costs re recognizod
as an expense in the period i which they are incurred

Segment reporting

The Company idenufics prinmary segments based on the doimirant source. nature of risks and retims and the inter ) TEANISALIG ¢
management strueture The operaling segments are the segments for which separate hinancial information s avasabie and for whioh
aperatng profidloss amounts are evalualed regutariy by the executive Munagement in decidmg how 10 allocate resources aad
assessing performance However the company s currently dealing in only one prumary segment

Taxes on iucome

authorities in accordance with Income Tax Act, 1961 Deferred income tax reflects the mpi&t ol current year uming differences
between laxable income that originates 11 one period and are capable of reversal in one or more subsequent periods

Minimum Alternate” Tax (MAT) paid i aecordance with (he tax-luws. which gives future economic benelits i the Torm 0!
adjustment o fulure income tax liability, is considered as an asset if there is convinemng evidence that the Company will pay normsi
income tax Accordingly, MAT 18 recogmsed as an usset (n the Balanve Sheet when it 15 probeble thit future econontie hensi™
associated with it will flow w the Company ¥

Deferred tax is recogrused on timing dilferences, being the differences between the taxable ingome and the accounting income that
onginate in one period and are capable of reversal in one or more subsequent periods  Deferred iy is measured using the tax rawes
and the tax laws enacted or substantially enscted as at the reporting date  Deferred tax linbihties are recognised for alf timing
differences  Deferred @ax assets in respeet of unabsorbed depreciation and earry forward of losses are recognised only if there [
virtual certainty that there will he sufficient tuture taxable mcome available 1 realise such assets Deforred tax assels are recognised
for uming differences of otier nems only 1o the extent that reasonable certamty exists that sufficient future taxable income will be
avarlable against which these can be realsed Deforred tux nssets and labihioes are offser if such items relate 1 mxes on ineome
levied by the same governing tax laws and the Compuny has a legaly enforceable right for such set off Deferred ty assets 1o
reviewed ot each Bulance Sheet date for thesr realisability




1.18 [mpairment of asscis

The carrying values of pesets | cush generaling umits are reviewss At each Balance Sheer date for smpatrment 1T apy indicatinn
unpairment exists, the recoverable amount of such 4ssers is estimated and impairmgnt .5 recopnsed (F the varryilg anouat ui thiese
assets exeeeds their recoverable amount I He recaverable amount is the greater of the nel selling prece and their value jn wse Vilue
use is arrived at by discounting the future cash Nows to their present value based on an appropriate diseount factor When there 15
indication that an impainment 1688 recogmised for an assel L caplicr Accounting perods no Jonger Gaists or may have decreased, sueh
reverssl of impairment loss 18 recognised in the Statement of Profitand Loss

1.19

1.20
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1.3

Provisions and contingencies

A provision is recognised when the Compuny nes present obligation 45 @ result of past events and 1t 18 probable that an cutllow o
resources will be required 0 sertle the obligaton in respect of which « relinhle estimate cun be made Provisians (exehinding
cetirement benefits) ure not discounted © their present value and are determuned based on the hest estinldie required to seitle the
obligation at the Balance Sheet date These are reviewed at cach Balance Sheet date and adjusted to reflect the current best estimeies

A contingent liabaity is diselosed where, us a result of past events, there is 4 pussible obligation or 4 present obligation that miy, b

probably will net

require an outflow of resources. When there is a possible obligation ar a present obligation in tespeet of winch 1w

likelihood of outflow of resourees is remote, no provision or disclosure s made

Insurance claims

Insurance claims

are accounted for on the basis of clamms admitted | expected 10 be admitted and to the extent that there 18 bu

preertamty n recerving the claims

Leases
Finance lease

Asséts jaken on finance |ease arc capalised at {wr value or nel present value of the nunymum lease payments, whichever 13 lesy
Lease payiments are appartiwned between the finance charges and outstandmg Lability m respect of assets taken on jedse

Operating lease

Ledses, where the lessor effectively etiins substantially atl the rsks and henefits of Gwnership of the leased torm are classified
operating leuse Least rent are recognized a5 an expense in the Statement of Profit unu Loss on & Siratght line bagss over the lease
pi

ferm

-

Earning per share

Basic eamings per share 13 caloulated by dividing the net profit or loss [or the year attributable to equity sharcholders by the werhivd
average munber of equity shares sutstanding during the year Partly puid equuty shures are wreated as @ fraston of an eqiity share b
the extent that they were entitled to participate in dividends refatve to a fully paid equity shate during the reporting year For the
purpose of cdiculating diluted esrnings per share; the net profil or {oss for the vear atiributable Lo Squity sharcholders and the
weichied wierage number of shares outstanding during the year are adyusted for the effects of all dilutive potential equity shares

Discontinuing Operations

A disconunuing operation 13 4 component of an enterprise. (a) that the enterprise, pursuant 10 i single plan, 15, (1) diISpOSINgG of
substantially 1n 11§ entirety, such a5 by seliing the component in a single transaction or by demerger or spin-off ol ovwmership of the

component tw the

enterprise’s shareholders: or (11) disposing of plecemeal, saeh as by selling gIT the component's assets and settling

itz liabilities mdividually, or (iif) terminating through abandonment, and (b) that represents o separaie MAor ling of busingss or
geographical area of gperanons; and (¢} that can ke distinguished operationally and far finaneial repurting purpuses: However, the
company docsi't have any discontinued operation :

Cantingencies and Events Gecurring After Balupee Sheet Date

5 Cuonsolidated Financinl Stafements

The Previeus Year figuies have been regroyped renvrunged whereyer RECEssary to make them camparably




TARISA ENTERPRISES PRIVATE LIMITED
Address: 9 CLIVE ROW KOLKATA WE 700001 (N
CIN: US5100WB1986PTC0A0325

As at 35t Ag gt 31st
viarch 2024 March 2023
NOTEZ Rs. In lakhs Rs. In lakhs
SHARE CAPITAL AUTHORISED
15,900 Equity Shares ot R 100/ aach 1500
|Previous year 15,000) equity shares of Ra, 100 each 4
15SUED SUBSCRIBED AND FULLY PAIR UP
5,500 Equity shares of Rs. 100/-e3ch 550 5.0
(Previous year 5,000} equity shares of Rs 100 each
S )
Total 5.50 5.00
Share holders having 5% or more Shares 315t March 2024 315t March 2023
Name Of Shareholders - n % in Mos In%
Priya Thakur 4,250 7727 4,150 BEO0
Punit Singh 750 13,64 750 15 00
5,000 {91 5,000 100.00
————
NOTE 2
i
RESERVE AND SURPLUS
Security Premium
Opening Balsnte -
Ad: Additions Dyring the Year 1850
18.50 F
- [N
Profit & Loss Afc
General Reserve 280,35 167 6%
Last: Prior peripd tanes {1782
Add; Additions Dunng the Year © 20055 11330
463.92 280.95
RS
Teseal 482.42 28095
NOTE 4
Detfered Tax lability
WDV As per Incame Tax 1675.88 1628 38
Wiy As per Companies Act 1792.56 150043
Timing Difference 147.03 12793
Deffared Tax Asset 4863 33,26
Dafferad Tax ladility
e gl et
Currentyear {15.37} {13.60)
NOTE 5 ]
Long Term Liahilites
From Banks {Secured) 355.78 427.8Y
Erom Banks (UnSecuredi 135.73 700,86
From Financial Institutions {UnSecurad) 4170 75,581
From Others 72550 18 G5
From Related Parties A02.26 2515%
Armount of Current Partion thseiosed under "Othes Lurrent Jabliities”
e S
1664.96 1587.80
NOTE &
short term borrowings
Current maturities of long tarm dedt from banks
Unsecured
Oither Financia! Barrowmg 136 49 90
Bank O/fd L 12008 =l
Fotal Sl e 114,66




Asat 3t As al 31st
March 2024 Mharch 2023
NOTE 7
Trade payshles
Total Dutstanding dues of Micro and Small Entarprises
Totsl Custanding dues other than Micro and Small Erterprises 51.33 -
Tt 51.33% 83.05
NOTE §
Grher current Habilitles
Tupansap Payalis 310 a.35
fram Cudtomars
5 w 13
Payable on Azcount of Empicyees
Cther currant kabilities
Totat : 90.35 96]
NOTE S
Shert Tetin Provisions
Provisian fur Employee Banefiy 1831 i
Provision for- ncome Tax 3888
Provision far Audit Fees 138

Total 44,37 49.03

NOTE 10 i
Non Current nvestment

~En

Investmeantin Firm
investrnent in unguoted sharas

Tatal A2.50
NUVE 12
TRADE RECEIWABLES
Secured, considerad pood
Unsecurad, considerad good 1174 1108
Doubtful
Jonai 1174 11.04
NOTE 13
CASH AND BANK ADVANCES -
Cash on Hand 5357 = 4326
Balance with Banks
-In Current Accounts i5 58 FaBs
Tatal 4495 122320}
NOTE 14 %
SHORT TERM LIANS AND ADVANCES
Advarces to supplers 1621
Staff laan 4.29
Advanes to Related Parties 21.37
Othar Agvances 151356 137
Prepaid Insurance .
Total 193.44 2inaa

N




Asat3lst As at 315t
March 2024 Murch 2023
NOTE 15
Other Current assets
Balance with R Authorities
With G651 5764 Wom
With Ingome Tax
Recoverable fram Emplovees |3.97
Consumatile Inventory 102.36 62,30
Security Deposit 31.87 41.55
Frepaid Expenses 2706 557
Total 263.90 200,53
MNOTE 16
Revenue from operations
Sale of Service 158403
F&Bsale 265.57
Other Operating Revenues 261.16
2080.76 190545
Lesst interunit Business Suppart {178.24) [83.83)
Total 180252 182588
NOTE 17
Other Income
Miscellanesus income 2185
Sundry balances Written o 64 34
- —_—
Total 22.85 64,34
NOTE 18
Purchases
F & B Purchages
Sl -
Bevarages 18.04 094
Censurmables 70.08 212.45
Conking Fusl [Canuersiun.t:mt} 3627 B1.5¢
Other Biract Exp —_——
-
Total 124,35 265.35
NOTE 19
EMPLOYEE BENEFIT EXPENSE
Salaries and wages 395,08 238.4u
Sontributions to provident and oiher funds 3959 5.5
Staff welfare expenses B.6s
Director Remuneration 3 8183
Total 528.93 [ 400.22
NOTE 20
Finantial costs
intersst on Term Loans 73.8¢ B350
Other Intersst Exp 1p:3y 23.2¢
Total 89.11 87.02




As at 31st As at Jist
Iiarch 2024 March z023
NOTE 21
Other expenses
Adminstration & Selling Expenses
Advertisement Expense 3892 23,80
Auditars' remuneration .
- Statutory sudit fue 2.30 1.0
Entertai t & D ons 20.36 2537
Fees and subscription 17,62 22,00
Freight 283 8.5
Housekeeping 53 55 48.8
Insurance 383
Legal and professiona charge 80,71
Miscellaneous expenses B.74
Penalties 397
Power and electricity 80.20
Prior Period Exp 19.47
Printing and stationery 285
Hates, fees and fanas .24
Rent 106.99
Repairs and maintenance =
- Bulilding 1361
- Machinery 2133
- Others. 1435
Sales commission 134,62
Telephone BXpenses 1.67
Travelling and conveyance 23,40
Vehicte running and maintenance -
665.97
- e
Tokal 665,97
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LARISN ENTERPRISES PRIVATL LIMITED
Address: 9 CLIVE ROW K TA WE 700001 IN
CIN : USSIDOWB1986PTCO40325
Notes to Finaneigl Statewen ¢ ke vear ended Vareh 31, 2024
Nate No (All Amount 10 Ry Lakhs, unless otherwise ity

34 Trade receivables, Trade pavables, Loens & Advances and Unseeured [ oans have been Laken at their book value subject 1o continnation and reconetlianon.

Payaents to Auditors (axclusive £ G5 1)

Auditors Remuncration Current Year | Previgus Y enr
Audit Fees 23 . |00
ol 230 100

25 Loans and Advanges are considered goad 1n respect of which company does not Bolid any secarity other than the persanal guarsntes of persins

26 Disclosure on sienificant talios

Particulars iy ) "7 | Asut31 March, 2024 | Asat 31 March, 2023 _
Current Ratia . 167 313
Erebe-Fausty Rotw, 025 [T 1]
Dbt Service Covernge Ko 6386 | 493
Return on Equily Ratio B4l 040
Inventory lurnover talio -

rade Recewvablis mumover 1540 6T (5 47 s
T vl parblats tusmav el ra 177 | 43
Net capital senover mati 221 614
Nt profit ilto i o1l o e
Retum on Tuvestment - t .
Teturn on Capstal emploved 033 & 28
Methodulogy: 2

1 Cusrent Ratio ~ Current Asset | Current Linbility -

2 Debt-Bouity Ration = Tolal Debt/ Equity

3 Debt Service Coverage Ratio = EBITDA / Finance Cost

4 Return on Equity Ratio = Profil After Tax / Total Equity

5 Inventory Turnover Rano = Purchiase / Inventory

f Trade Receivable Tumover Ratio = Revenue itom Operations | Trade Recervabie

7 Trade Payable Turnover Ratio = Purchase [ Trade Payable

§ Met Capital Tumover Ratio = Revenye from Operations {Curremt Agset - Current Trability)
§ Net Profit Ratio = Profit After Tax / Revenve trom Operalions

10 Retm on by = Mgt ot nvestment | Cast of L 1

|1 Return on Capital Employed = Profic After tax / (Togal Equity + Total Liebt)

27 Previous vear figgures have been seproupaditeananged where or necessany

For and on behalf of Board of Directors
LARISA ENTERPRISES PRIVATE LIMITED

For Nehru and Associates
Chartered Accountants
FRN : 0281008

PMM P_L\j_

Panka) Gupta | YA THAKUR PUNEET SINGH
M No: 531272 IRECTOR DIRECTOR
Partner TN 7601688 DIN: 06842175 |

UDIN; 245312T2BJZZNCB096
PLACE: Delhi
DATE: 24-09-2024




ROTE 10 _ DEPRECIATION FOR THE F.V 2023-24 A5 PER COMPAFIES ATT
tAll Amount in Rs, Lakhs, uniess atherwise stated)
| - ; i 8 DEPRECIATION {WDV Mstha . DETBUOCK
3.0 Partieulars Balante #s on e Balance s on Opening upks ASON. ASON
& 01.04.2023 o ["St03.2034 | roaznes] TS YeRr  Deletion (i 310,200 E $1.08,2023
i ; f | ! Lok
1 | Computers & Accessorios i 16 177! msi At sl k e sy i 111,
2| Hotel Ruiding. Glkw] 1 ¢ 3540 Sbl i R el 1 01
3 | Hotel Equipment e i [ manl ™ sl s u_{ e
4| Head Oftce Pl ] 1355 371 g3 = sane] e
of 5 Hetel Furniture % i 2380, s S50 [ stsi] 1mae
&  rotel Ritchan 1940 a5 | e il Wit 1 | ok
7 | Land U | I I | i | TS
8 | Offica Equipment 1z [El | g e 111! 20| i 515) apin!
9 | Gifics Furnitura Dl T e B o 4l [Th| e an
B fTa'ﬁid-e %] L Ry 71 e P __ foel el
ora 1523.47| 12175 % “1648.20 17455 23744 51158 103321
1 .‘_Sﬂﬁwﬂes_ 1t [ 1) 43 a1 4 35 oy
| TOTAL 175 1 1m| Lk Bl : L a1E 028
13 | Capital wip ] sl A0 4 v WA 551 “ra
L |otak 351 27 408,25 -l 759.44 B . - 759.48) 35101
| Grand Toral 1876.41 530,00 B 240642 37598 73787 = 613,56 1792.86) 150045
| | Previous vear 1 98868 150583 618,08 1676.41 157,28 18528 1e79.3 5n.an)
|
. .E.‘
‘l )
¢
WA ’
\ ! A\
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NEHRU & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF LARISA ENTERPRISES PRIVATE LIMITED

Report on the Audit of the consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of LARISA ENTERPRISES
PRIVATE LIMITED(“hetein after referred as the Holding Company”), and its subsidiary (Holding
company and its subsidiary together referred as “the group”),which comprise the consolidated balance sheet
as at March 31, 2024, and the consolidated statement of profit and loss for the year then ended and notes to
the consolidated financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred as °the consolidated financial statement™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,

of the consolidated state of affairs of the Group as at March 31, 2024, and its consolidated profit for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013.Our responsibilities under those Standards are further described in the Awditor’s
Responsibilities for the Audit of the Financial Statemenis section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the cthical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information
The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the director’s reportbut does not include the consolidated financial
statements and our auditor’s report thereon. The director’s report is expected to be made available to us after
the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a matept? : ent therein, we are
required to communicate the matter to those charged with governance.

Branch Office : #A-11, First Floor, Railway Road, Nirmal Market, KARNAL-132001

Contact No.:09996186720
Email ID:-capankajgupta30@gmail.com



Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding, Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Aet™) with respect to the prepatation of these consolidated financial statements
that give a true and fair view of the financial position and financial performance of the group in accordance
with the accounting principles pencrally accepted in India, including the Accounting Standards specified
under seetion 133 of the Act, “I'his responsibility also includes maintenance
accordance with the provisions of (he Act for safeguarding of the
and detecting frauds and other irregularitics; se
making judgments and  estimates that are

of adequate accounting records in
asscts of the Company and for preventing
lection and application of appropriate accounting policies;
reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating cffectively for cnsuring the accuracy
and completeness of the preparation and presentation of the financial
free from material misstatement, whether due to fraud or

en used for the purpose of preparation of the consolidated financial statement by the
management and directors of the holding company, as aforesaid.

accounting records, relevant 1o the
Statements that give a true and fair view and are
error. Which have be

In preparing the Consolidated financial statemen

ts, the respective management and Board of Directors of the
companies included in the group are

responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Dircectors cither intends to liquidate the Company or to cease operations, or
has no realistic alternative but 1o do so,

The respective Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

\

Auditor’s Responsibilities for the Audit of the consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as 2

whole are free from material misstatement, whether due to fraud or errot, and to issue an auditor’s report that

tis not a guarantee that an audit
ent when it exists, Misstatements
y or in the aggregate, they could
on the basis of these consolidated

includes our opinion. Reasonable assurance is a high level of assurance, bu
conducted in accordance with SAs will always detect 2 material misstatemn
can arise from fraud or crror and are considered material if, individuall
reasonably be expected to influence the cconomic decisions of users taken
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Idendfy and assess the risks of marterial misstatement of the conso]idalcd' financial sm'temcnts,
whether duc to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,




e Obrain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressin

g an opinion on the
operating effectiveness of the entry’s internal controls.

¢ Evaluate the appropnateness of accounting policies used and

the reasonablencss of accounting
estimates and relared disclosures made by management.

up’s ability to continue as 2 going concern, If

% We are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are

inadequate, (o modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. Howev

er, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overal] presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial s

tatements represent the underlying
transacuons and events in a manner that achiev

es fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audir and significant audit findings, including any
that we idendfy during our audit.

significant deficiencies in internal control
We also provide those charged with governance with a

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Consolidated financial statement includes the audited financial statement/fi

nancial information of the
subsidiaries and associates,which reflects the following figures as at March 2024:

(In lakhs)
Subsidiaries ] Associates
Particulars LE Trip LLP | Larisa Home | Go Foodingo Serenity Homes Fusion
Pvt Lid Pvt Ltd Holid ays LLP Food LLP
Total Assets 346.74 29.88 26.30 - [
Total Revenue 245.23 35.93 92.13 . N ]
Net Profit 44.42 (45.09) 0.44 21.82 007 ]

These figures are considered in the consolidated annual financial statement, which has not been audited by us,
the subsidiary’s financial statement have been consolidated based financials audited by another auditor of
which LI Trip has been consolidated based on unaudited financials.




Report on Other Legal and Regulatory Requirements

L Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable to the

Group. Conscqucntly, no disclosures haye been made on the matters specified in paragraphs 3 and 4
of the Order.,

2, As required by Section 143(3) of the Act, we report that:
2. We have sought and obtained all the infor
kn()wlcdgc and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books
¢ The consolidated Balance Sheet an

mation and explanations which to the best of our

d theconsolidated Statement of Profit and Loss dealt with
by this Report are in agreement with the books of account

d. Inour opinion, the aforesaid consolidated financial st

Standards specified under Section 133 of the Act, read with Ru
(Accounts) Rules, 2014,

€. On the basis of (he written representations received from the directors of the holding
company as on March 31, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2024 from being appointed as 2 director in terms of
Scction 164(2) of the Act.
f. With respect to the adequacy of the internal financial ¢

ontrols over financial reporting of the
Holding Company and subsidiary

company and the operating effectiveness of such controls,
the reporting requirement is not applicable to Company as the Company is below the

thresholds prescribed and Company can avail the exemption provided by notification G.S.R.
583(E) dated June 13, 2017.

As the Company is a Private Limited Company,
8. With respect 1o the other matters to be include
Rule 11 of the Companies (Audit and Auditors
of our information and according to the explan

Provisions for section 197 are not applicable
d in the Auditor’s Report in accordance with
) Rules, 2014, in our opinion and to the best
ations given to us:

1. There are no pending litigations on (he group.

. The group did not have any long-term contracts including derivadve contracts for
which there were any material foreseeable losses.

iii. ‘There has been no delay in transf'erring amounts, required to be transferred, to the
Investor Education and Protection [Fund by the group.

iv. (a) The Management has represented that, 1o the best of its knowledge and belief,

idually or in the ageregate) have been
m borrowed funds or share premium or
any other sources or kind of funds) by the Holding Company o or in any other

person or entity, including forcign cn tity (“Imcrmedinrics”), with the understan
whether recorded in writing or otherwise, that the Intcrmcdi:\ry

no funds (which are materal cither indiv
advanced or loaned or invested (cither fro

ding,
shall, whether,
dircetly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company  (“Ultimare

Beneficiaries”) or provide a0y guarantee, security or the like on behalf of the
Ultimate Beneficiaries;




For Nehru & Associates
Chartered Accountants
(Firm Registration No0.029100N)

Pankaj Gupta

Partner

Membership No.: 531272
UDIN: 25531272BMFXWE3192

Place: New Delhi
Date:24.09.2024

vi.

(b) The Management has represented, that, to the best of its knowledge and belicf,
no funds (which are matedal either individually or in the aggregate) have been
reccived by the Holding Company from any person or entity, including forcign
entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the holding Company shall, whether, directly or indirectly, lend or
invest in other persons or entdties identfied in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantce,
security or the like on behalf of the Ultdmate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (1) of Rule 11(¢), as
provided under (a) and (b) above, contain any material misstatement.

The Group has neither declared nor paid any dividend during the ycar.

a) Based on our examination, which included test checks, the Company and its
subsidiary incorporated in India, has uscd accounting software (My Cloud
Hospitality and Tally) for maintaining its books of account for the financial year
ended March 31, 2024, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

b) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements
for record retention is not applicable for the financial year ended March 31, 2024.
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Adstrex: 9 CLIVE ROW KOLKATA VB 700001 1N
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CONSOLIDATED BALANCE SHEET AS ON 31.03.2024

(Allamounts in Rupces Jakhs, under otherwise stated)

Particulars Nete No. As at 3st March 2024
(A)(EQUITY AND LIABILITIES
1/Sharchalders’ funds
(3) Share eapital 2 5.50
() Reserves and surpluy 3 508,51
5140
2| Minority Interest 789
3|Non-current liabilitjcg
() Deffered Tax Liability 4 N
() Tong-term liabilities 5 1664.96
1664.96
4|Current liabiligies
() Short-term bormnwings 6 186.73
(b) Trade payables
() Total ()ulstzndmg dues af Micro and Small Enterpdses and
(1) Total Oustanding dues ather than Micro and $mall Fnterprises 7 118.59
() Other cuerent labilitics B 176.71
(d) Short team Provisions 9 71.40
553.42
TOTAL 281136
B|ASSETS
1|Non-current assets
(@ Property, Plant and Equipment and Intangible assets 10
() Property, Plant and Byuipment 1098.43
(1) Intangible Assets 6.50
() Capsral work-in-progress 772.19
1877.12
(L) Non Current Investment n 53.04
() Deffered Tax Asscts 4 50.82
1948188
2|Current assets
(3) Trade receitables 12 12.87
(L) Cash and cash equivalents n 7823
(c) Short-term loans and advances 14 458.42
(d) Other cuerent assets 15 279.95
829.47
TOTAL 2811.36
Significant accounting policics 1 S

Chartcred Accountants

As Pur our annexed audit report of wven date
For Nehru and Associates

Forand on behatf of Board of Dircetors
LARISA ENTERPRISES PRIVATE LIMITED

it o y , ot 11 GORLarisa Enterprie-s p
For Larisa Enterpnscﬂ?nvaae Limited
v

§ PHIYA T PUNEET SINGH
:;L?J;ﬂ;g; \ DiECIORCOT pimecron
" mf. DIN; 7601688 DIN: 06842178
1
UnIN; %\
PLAGE: Delhi
DATY: 24/12 /2924

ivate Limited

— e

Director




LARISA ENTERPRISES PIMVATE LIMUTIELD

A

a

CIN : US5100WB 1986 P C040325

CONSOLIDATED STATEMUNT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31.03.2024

a

(Allamounts in Rupces lakhs, under otherwise stated)

For the Period endi
Paniculars Note No i Mareh 2004
(A REVENUE
1. Revenue from operations 16 2067.65
1L Other Income 17 2329
Total Income 2090.94
(B) Expenses:
Cost of materials consumed 18 183.87
Unployee benefic expense 19 553.52
Finanaid costs 20 89.40
Depreciation and amortization expense 10 24197
Other expenses 21 177.92
Total Expenses 1846.68
(C) Profit before ¢xceptional and extraordinary items and tax 244.26
(D) Prior Period Items -
(E) Profit before extraordinary items and tax 244.26
® Extraordinzry Items
(G) Profit before tax 244.26
(F) Tax expense:
() Current tax 97.47
(1) Deferred tax (15.35)
(MY Previous Year Taxes
(H) PROFIT AFTER TAX 162,14
Transfer to Minority Interest 1.91
160.23
Profit From Associate 20.34
Profit Afier Tax transfer to Rescrves 180.56
(1) Eamning per equity share:
(I) Basxic 328.30
Q1) Diluted 328,30
Per our annexed repant of even date
For Nchru and Associates Forand an behalf of Board of Directors
Chartered Accountants LARISA ENTERPRISES PRIVATE LIMITED
FRN : 029100N Faet acten =y
Tav b antoe = o ]
For Lar’Zx Entornsin-n P:iv:t?;‘ml:n sa Ent
o
: /'\ s
Pankaj Gupta N ‘ IYATHAKUR  PUNEET SINGH
M No: 531272 { IRECTOR DIRECTOR
Partner IN: 7601688 DIN:; 068
s Bifector
PLACE: Dellii
DATI: 24/00/2024

SR S PPN U I 118 { P

'rpriscs Private Limited

Director



1.01

1.02

1.03

1.04

1.05

NOTE: |

LARISA INTERPRISES PRIVATE LINITED
Address: 9 CLIVE Row KOLKATA WB 700001 IN
CIN - USS100WB1986PTC040325
Notes to Financial Statements for the vear ended March 31, 2024

Caorporate information

Larisa Enterprises Private Limited is a Private Limited company incorporated on 10 March 1986 It 1s classified as Non-Gosernment
company and is registered ay Registrar of Companies Kolkata lts authorized share capital is Rs 1,500,000 and its paid up capnal 1s

Rs. 550,000. It's NIC code 15 351(which is part of its CIN). As per the NIC code, 1t 1s involved 1n Hotels; camping sites and other

provision of short- slay accommodation.
Basis of Preparation of financial statements(Significant
Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in

India (Indian GAAP), meluding the Accounting Standards notified under section 133 of the Companics Act, 2013, The financial
statements have been Prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are

Accounting Policies & other explanatory Notes)

Current and Non-curren classification

The company presents assets and liabilities in the balance sheet based on current and Non-current classification.
An asset is classified as current when it is-

Expected 1o be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the hurpose of trading,

Expected 10 be realised within twely

Cash or Cash equiy
reporting period

e months afier the reporting period. or
alent unless restricted from being exhanged or used 1o serile a hability for at least rwehve months after the

All other asscts are classified as non-current.

A liability is current when-

Ttis expected to be settled in normal operating cycle:

It is held pnimarily for the purpose of trading,

Itis due 10 be settled within twelve months afier the reporting period, or
There is no unconditional right to defer the settlement of the liabulity for at least twelve months after the reporting period
The company classifics al| other liabilities as non-current
Deferred tax assets and habiltics are classified as hon-current assets and liabil(jes.

Operating cycle is the time between the acquistion of a

ssets for processing and (heir realisation in cash or cash equivalents. The
company has ascertained 12 months as jts operating cycle

Use of estimates

The preparation of financial slatements are in conformity with the Accounting Standards which requires Management 1o make

estimates and assumptions that affect the reported amoum of assets and habilities and disclosures relating to the contingent liabilities
as on the date of balance sheet and the reported amount of revenucs and expenditur

assumplions uscd in the Financial Statements are based upon Managemenl's best ey 4
of the date of the Financial Statements Examples of such estimates mclude useful
lease rentals and write off of deferred revenuc expenditure Actual

Inventories

Inventories are valued at cost after providing for obsolescence and other losses, where considered nccessary and realizable valuce

whichever is less. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transiy
Insurance and receiving charges Work-in-progress and finished goods include appropriate proportion of overheads

Cash and cash equivalents

Cash and cash equivalents in the balance shect comprise of cash a bank and

in hand and short term Investments with an original
matunty of three months or less any Earmarked balances with bank, mar

» MArgin money or security agayns borrewings, guarantees ang
other commutments , if any shall be treated separately from cash and cash cquivalent




106G

1.07

1.08

1.09

111

Cash flow stutement »
Cash Hlows wre reported nsmg the mdieet method, whereby profit/ (loss) belore extrnordinary ems and tax is adjusted for the effects
of trnmsactions of no-cosh natine nd any delerials or neerunls of past or future cash receipts or payments, The cash flows from
aperatimg, anvesting wnd hinaneimg activities of (e Company ure seprepated based an the avatlable mformation

Deprecintion and nmortisntion
Depreciation has heen provided s per the uselul life ol the respective aaet by retaining 5% as residual value in accordance with the
Schedule [ 1o (he Companies Act, 2013

Deprecration on addition to fised nssels i provided on pro-ratu basis from (he date the

assets are acquired/installed Depreciation on
sile/deduction hom ised assels is provided for upto the date of sale, deduction and dis

cardment as the case nmay be,

Revenue recognition

Revenue is recopnised at the transaction mt nn awount that reflects the consideration to which the company expects to be entitled in
exchange for ansferring the goads or services 1o n customer i e. on tansfer of control of the Boods or service 1o the customer.
Revenue from sales of goods or rendering of services is net og indireet taxes, returns and discounts

Inconmie from Operitions

Roomy, Food and Beve

es & Banguety;

Revenue is recopnised uf (he transaction price that is allocated 1o the performance obli
and beverage sile and banquet services which is recopmsed once
services have been provided ay per the contract with the custoner,
Other allicd services (Minor Operanting Departmenty):

In relation 1o laundry income, communication income, health club income,
revenue has been recognized by reference
Management and Operating fees:

Management fees eamed from hotel munaged by the Company are usually under long-term contracts with the hotel owner. Under
Management and Operating Agreements. (he Company's performance abligation is o provide hotel management scrvices and a
license o use the Company’s trademark and other miellectual property Management and incentive fee 1s earned as a percentage ol
revenue and profit and gre recognised when carned i necordance with the terms of the contract bused on the underlying revenue,
when collectabihity 1s certain and when the performance enteria are mel. Both are trealed as vanable consideration,

Sale of traded goods:

For transfer of goods, the Company recognizes revenue when the customers obtain the control of goods. This usually happens when
the customer gains right to dircet the use of and oblained substantially all benefits from the goods TFor (he goods sold, the Company
receives amount majorly in advance from the customers and therefore, there are not any significant financing components involved.

galion Revenue includes room revenue, food
the rooms are oceupied, food and beverages are sold and banquet

airport (ransfers income and other allicd services, the
1o the time of service rendered,

Other income
Interest ncome is recogaised on ime proportion basis,

Tangible fixed assefs
Fixed asscts are stated at cost less accumulated depreciation and impairment losscs, ifany C
dircctly attnibutable cost of bringing (he asset 1o its working condition for its

commencement of commercial production, net changes on forcign exchange conlracts,(

I progress s stated at cost. Capital work in progress includes the cost of fixed assets
on the balance sheet date

ost comprises the purchase price and any
mntended use, including borrowing cost till
il capitalization criteria arc met). Caputal work
that are not yet ready for their intended use, as

Intangible asscts

Intangible assets are carned at cost less accumulated amortisalion and impairment losses, 1f any The cost of an mtangible assct
comprises ity purchase price, meluding any import duties and other taxes (other than those subscquently recoverable from the taxing
authorities), and any directly attributable expenditure on making the assel ready for its ntended use and net of any trade discounts and
rebates Subsequent expenditure on an ntangible asset after s purchase / ¢o

mpletion is recognised as an expense when meurred
unless 1t is probable that such expenditure will cnable the asset {o generate fulure cconomie benefits in excess of s originally
assessed standards of performance and such expenditure can be measured and altributed to the asset reliably, in which case such
expenditure is added 1o the cost of the asset,
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1.14

1.15

L16

1.17

Foreign currency transactions and transiations
Initial recopnition

Mcasurement of forcien Currency moncetary items at the Balance Sheet date

Foreign currency monctary items (other than derivative coniracts) of the Company outstanding at the Balance Sheet date are restated
at the year-end rates

Exchange differences arising out of these translations are charged to the Statement of Profit and Loss

Government grants, subsidics and exportincentives
Export Incentive if any is accounted on accrual basis except Interest Subsidy which has been accounted for on receipt basis.

Investments

Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other than
lemporary, i the value of such investments. Current investments arc carried individually, at the lower of cost and farr value Cost of]
investments include acquisition charges such g brokerage, fees and duties.
Investment properties are carried individually al cost less accumulated depreciation and impairment, if any. Investmen| properties arc
capitalised and deprecialed (where applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairment of]
Investment property 1s determined in accordance with the policy stated for linpairment of Assets.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment fo the interest cast Costs in connection with the borrowing of funds to

the extent not direetly related (o the acquisition of qualifying asscts are charged (o the Statement of Profit and Loss over the tenure of

the loan Borrowing costs, allocated (o and utihsed for qualifying asscls. pertaining (o the period from commencement of aclivities
relating to construction / development of the qualify

Ing asset upto the date of caputahsation of such asset 1s added to the cost of the
assets

Borrowing cost atiributable (o the fixed assets during construction/ exploration, renovation a
borrowing costs are apportioned on the average balance of capital work in

nd modemization are capitalized Such
progress for the year. Other borrowing costs are recognized

Segment reporting

The Company identifics primary segments based on the dominant source, nature of risks and returns and the internal organisation and
management structure. The operaling segments are the segments for which separaic financial information is available and for which
operating profivloss amounts are cvalualed regularly by the executive Management in deciding how ta allocate resources and in

assessing performance, lHowever (he company is currently dealing in only onc primary segment.

Taxes on income

Tax expense comprises current and deferred tax Current income
authorities in accordance with Income Tax Act, 1961, Deferred in
between taxable income that originates in one period and arc capable

lax is measured at the amount expected to be paid to the tax
come tax reflects the mmpact of current year uming differences
of reversal in one or more subsequent periods

Minimum Alternate Tax (MAT) paid m accordance with the tax laws, which gives fiture economic benefit
adjustment (o fulure income lax liabality, is considered as an asscl if there 15 convincing evidence that the Com
Income tax Accordingly. MAT is recognised as an assetin the Balance Sheet when it 15 probable that
associated with 1t will flow 1o the Company

s in the form of
pany will pay normal
future economic benefit

Deferred tax is recognised on tinung differences, being the differences between the taxable
originate in one pertod and are capable of reversal in one or more subscquent periods Defe
and the tax laws cnacted or substantally cnacted as at (he reporting date Deferred fax habilitics are recognised for all timing
differences  Deferred tax assets m respect of unabsorbed depreciation and carry forward of losses are recognised only if there s
virtual certainty that there will be sufficient future taxable mncome available 1o realise such assets Deferred lax assets arc recognised
for uming differences of other ilems only to the extent thay reasonable certainty exists that sufficient future taxable Income will be
available against which these can be realised Deferred tax assets and habilitics are offset 1f such tems relate 1o taxes on income

levied by the same governing tax laws and (he Company has a legally enforceable night for such set off Deferred lax assets are
reviewed at each Balance Sheet date for their realisability

income and the accounting income that
red tax 1s measured using the tay rates
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1.21
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1.22

Impairment of assets

The carnying values of assets / cash generating units are reviewed at e
!mpairment exists, the recoverable amount of such asscts 15 estimated and Imparment s recognised of the carny
assets exceeds their recoverable amount The recon erable amount iy the greater of the net selhing price and i
use is arrived ai by discounting the future cash flows 1o thewr present value based on an APPIOPNAE discount tackn Whep therg 1.
indication that an tmpairment loss recognised for an asset 1n carlicr accounting periods no longer exasts or may have decreased. suh
reversal of impairment loss 15 recognised in the Statement of Profit and Loss

ach Balance Sheet date for impairment §q any andicatun of

N amwum ol thew

O valug i yu FLP TS

Provisions and contingencies
A provision is recognised when the Company has a pre:
resources will be required 1o settle the oblization in re
benefits) are not discounted to ther present value and
Balance Shecet date These are reviewed at each Balan

sent obligation as a result of Past events and 11 s
spectof which a reluble estimate van be made Pros nony (excluding retirenwns
are determuned based on the beat exhmate required to settle the obligation at the
ve Sheet date and adjusted 1o reflect the current be

probable that an outthow o)

Mty

A conlingent hability 1s disclosed where, as a result of past events. there 1
probably will not, req

likelihood of outflow

a possible obligation or 3 p
uire an outflow of resources When there 1s a possible obligation or a present obl
of resources is remote, no provision or disclosure 1s made.

fesent obligation that may, byt
Eatan i respect of which he

Insurance claims

Insurance claims are accounted for o

n the basis of claims admtted 7 expected 1o be admitted and 1o the extent that the
uncertainty in receiving the claiims.

T Iy o)
Leases

Finance lease

Asscts taken on finance lease arc capiralised at fa
Lease payments are apportioned between the fing
Operating lease

Leases, where the lessor eflectively ret
operating lease. Lease rent are recogni

ir value or net present value of the mimimum Icase payments, whichever 1s bess
nee charges and outstanding hability in fespect ot assets taken on lease

ams substantially all the risks and benefits of ow nership of the leased 1

crm are Clasified ay
zed as an expense in the Statement of Profit and Loss ona

straight hine basis over the fease
Earning per share

Basic carnings per share is caleulated by dividing the net profit or loss for the year attnibutable 10 cquity sharcholders by the weightad
eated as a fraction of an equity share 1
ative 10 a fully pad cquity share duning the reporing year For th
diluted earnings per share, the net profit or loss for the year atiributable 1o cquity sharcholders and the wuightal

res outstanding during the yearare adjusted for the effec(s of all dilutive potential cquity shares

the extent that they were entitled (o participate in dividends rel
purpose of calculaling
average number of sha

Discontinuing Operations

A discontinu ing operation is a component of an enterprise (a) that the enlerprise, pursy
subslanlially inits enuirety, such as by selling the component in a single transaction or by demerger or SPIn-ofY of ow nershup of the

component o the enlerprise's sharcholders. or (if) disposing of piccemeal, such as by selling off the component's assets and scithing i
liabilities individually; or (1i1) lerminating through abandonment, and (b) that represents a separate major hine of business or

geographical area of operations, and () that can be distinguished opcrationally and for financial reporting purposes However, the
company doesn't have any discontinued operation

antto a single plan, 1s (1) disposing of

Contingencies and Events Occurring After Balance Sheet Date

Consolidated Financial Statements

The Previous Year figures have been repeonuped/rearranged w herever necessary

to niake them comparable,




FPARISA ENTERIRISE S PRIVALE LINITLD
Alliliess: 9 CTIVE ROW KO RATAWE 700001 IN

CIN : USST00W Hoselr 1 HAls

UM amoumis in Rupees hikivs, under otheruise stared

NOTL 2

Av at 3st March 2004

.\‘Hr\l(l’.(.‘Al'l'lr\l./\l'IlIlllH.\I‘l)

[EXTTY] Pty Shires of Ky WX/ el

[RXTE
(Mrevions y e 15,0000 cquity shures of Ry Jon ¢ wh
ISSUED SUBSCRIBED AND FULLY PAID up
S50 Fquny shares ol Ry L/ cach S50
(Mrevious year §,000) equny shaves of Re 1100 eacly
Tutal 550
Shire holder having 5% or more Shares 3lst March 2024
Name O Sharcholders In Nox In®.
Peiya Thakue 4,250.00 71.27
Puni Sinph 750.00 13.04
5,000.00 .91
NOTL 3
RESERVIED AND SURDPLUIS
Security Premium
Openmg Balance ¢
Add Additiony During the Y car 18 50
18,50
Capital Reserve
Opening Balanee -
Add:Addition on aceount of consolidanon 4612
40.12
Profit & Loss A/c
Geneead Reserve 23095
Less: Pror pertod taes (1762
Add Addinons During the Year 1805
A Profic from Subsidiarics
Al Profit from \ssocates
443,39
Totl 08,51
NOTE 3A
Minority Taterest
Openming Balance s
Add Creation of subsichary 7705
Adu profit share of substdiary duemg the year 191
Taotwal TR.90




(Al amimnts 1p Kupces lakhs, under OtheravTw srarcd)
I’ As at 3ist Marsch 2023
[NOTL 4
’ Deffered Tax linbility
[ WDV Axper Income lax 2071.20
WDV A per Companies Act 15877.12
Milerence | EYAT)
Carried Forward Losses .
Timing Diflerence 194.14
Deffered Tax Asse 50.82
Dellered Tay liability -
Current year (15.35)
NOTE 5
Loug T'erm Liabilitics
Term Loans
l'rom Banks (Seeured) 355.78
From Banks (UnSecured) 135.73
From Financial Instiwtions (UnSceured) 41.70
From Others 729.50
From Related Parties 40226
Amount of Current Portion disclosed under "Other current liabilities", 4
1664.96
NOTE 6
Short term borrowings
Current maturities of long term debt from banks
-Unsecured
Other Financial Borrowing 51.26
Bank O/d 134.39
TLoan from Director 0.58
From related party 0.50
Toal 186,73
NOTE 7
Trade payables
“Lotal Qutstanding dues of Micro and Small Enterprises
Total Outstanding ducs other than Micro and Small Enterprises 118.59
Total 118.59
NOTE 8
Other current liabilities
ixpenses Payable 141.40
Advance from Customers -
Statutory Dues 27.18
Payable on Account of Employcees 6.64
Other current liabilities 1.48
Total 176,71




[

(AN amounes in Rupees Lalchs, undcr othernvise starcd)

l

A at 31st March 2024

’ NOTE Y

Share Ferm Provisions

Provivon for bimplovee lenetil

132
Provision tog xponses G612
Provision for Tncome Ty 49.50
Provision (or Audit Fees 254
Tutal 71.40
NOTE 10
Non Current Investment
lovestmant in Firm 53.41
Investment in Firm through Subsidiary 053
Total 53.94
NOTE 12
TRADE RECEIVABLLS
Secured, constdered pood 114
Unsecured, conadered good 11.74
Doubtful 17.59
() Provision for Daoubyful Debts (17.59)
Total 12.87
NOTE 13
CASH AND BANK ADVANCES
Cashioon Fland 1965
Stalf bmprest 0.16
Balance wih Banhs
-In Current Accounis 58.42
Total 78.23
NOTL 14
SHORT TERM LOANS AND ADVANCES
At anices 1 supplicrs 19 36
Ntatl kwan 429
“dvarce 1o Relared Partes 2265
Crber A3y anices 41212
Vropad Insurancg
Taoual 455,42




(AN ameninte i Rupoos kb, onebor cnhie meoyw wea o

’
At 3at March 2024

NOTE 15

Other Current assers

Balance with Revenue Authorities

With GGST

6204
With Income Tax 4
Recoverable (rom FEmployees 43>
Consumable Inventory 105 2
Fixed Depusits 0
Security Deposit e
Prepad Expenses V2
Total 279.9%
NOTE 16
Revenue from operations
Sale of Service 1717 9
I & B Sale 267 21
Other Operating Revenucs 20711,
2245 4y
Less: Interunit Busmess Support 177 24,
Tatal 2K 0
NOTE 17
Other Income
Misccllancous income 2330
Profit from Associates
Sundry balances Writen off 005
Discount Recen ed (114)
Total 23.29
NOTE 18
Purchases
I’ & B Purchases
Beverages 1934
Consumables 1164k
Caoking Fuel (Conversion Cost) 36.27
Other Dircet Lxp 11.37
Total 1583.57
NOTE 19
EMPLOYEE BENEFIT EXPENSE
Salancs and wages 42250
Contributons to provident and other funds 3994
Staff welfare expenses 241
Drrector Remuneration K163
Total 553.52
NOTE 20
Financial costs
Interest on Term Loans T2 %)
Other Interest Fap 16641
Total 89.40




(Al amounts n Rupees lakhs, under othe nvise sratcdd)
' As at 31st March 2024

NOTE 21

Other expenses

Adminstration & Selling Expenscs

Adh crtisement Lxpense

39137

Auditons' remwineration -
- Samton audit fee 272
Bad D lots 17.76
Fatertunment & Decorations 2075
Fees and subseripuon 2046
Couner charges 0.87
Freght 313
Housckeeping 60 81
Insurance 3Ny
Legal and professional charge 8874
Miscellaneous expenses 11.65
Penalues 397
Fuel Tixpenses 010
Power and clectricity 8288
Prior Period Exp 19.81
Panung and slatonery 8.93
Rates, fees and 1axes 8.91
Rent 150.12,
Reimbursement of lxpense -
Project Exp :
Repairs and maintenance -
- Building 26 82

- hlzchmery 2122

- Others 1443
Sales commuission 139 50
Tdephone CXpenses . 169
Iravdhing and conveyance 23 86
Vehicle runnng and mamntenance 553
777.92

Toral 777.92
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LARISA ENTERPRISES PRIVATE LIMITED

Jdress; 9 CLIVE RQW KOLK TA WB 700001 IN

CIN : U35100WB1986 PT 040325
e LU VW B I986PT C040325

ey to Financial Statements for the car ended March 31, 2024

Trade receivables, Trade payables, Loans &

Advances and Unsceured Loans have been taken at ther book valuc subject 1o confirmation
and reconcilintion,

Payments to Awditors (Fixclusive of GST)

Awditors Remuneration Current Year

Audit bees

~
~
[i¥]

T'otal

Loans and Advances are considered

good in respect of which company does not hold any secunty other than the personal guarantee of
persons.

Disclosure on sigmificant ratios

Particulars As at 31 March, 2024

Current Rauo 1.50
Debt-Equiry Ratio, 0.36
Debt Service Coverage Ratio 6.44
Return on Equity Ratio 0.35
In\'entory turnover ratio -

"Trade Recen ables wurnoy er rauo 5302
Trade payables turnover rauo 092
Net capital turnover raueo 7.49
Net profit ratio 0.09
Return on Investment

Return on Capial employed 026

Methodology:

1. Current Ratio = Curren: Asset / Current Liabihity

2. Debi-Fquny Rauon = Total Debt / liquny

3 Debt Service Coverage Rauo = EBITDA / Finance Cost
4 Return on Equity Rauo = Profit Aflter Tax / Total Liquity
5. Inventory Turnover Rauo = Purchase / Inventory

6. Trade Recarvable Turnover Ratio = Revenue from Operations / Trade Reccivable
7. Trade Payable Turnover Ratio = Purchase / Trade Payable

8 Net Caputal Turnover Ratio = Revenue from Operations / (Current Asset -

Current Liability)
9. Net Profit Ravo = Praf;

t After ‘I'ax / Revenue from Opentions
10. Return on Investment = Netincome on invesiment / Cost of Invesiment
L. Return on Capital Employed = Profit Afier tax / (Towl Lquiy + Total Lebr)

Previous year figures hay e been regrouped/rearranged wherever necessary.

For Nehru and Associates
Chartered Accountants
FRN : 029100N

For and on behalf of Board of Directors
LARISA ENTERPRISES PRIVATE LIMITED

L i . .thr Iaarisa Enterpriscz Pfvate Limited
“or Lzriza Enter rvsznc .,.J'

b
Pankaj Gupta PRIYA TJIAKUR PUNEET SINGH
M No: 531272 ( ‘ DINECTOR (. DIRECTOR
Pariner DIN: 7601688 Dlrector DIN: 06842175
UDIN:

PLACL: Delni
DATE: 2470972024

Director
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